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TIporyoUpev KOIVOTOiNGT GUYKEVIPOOTIG
(Ynddeon M.11439 — DWS | GALAXY | FLOW TRADERS [ JV)
Ynodeon vnoyngia yia anomoumuévy Sadikacia

(Keipevo mou napouvoriler evdiagepov yia tov EOX)

(C/2024/2080)

1. Zug 28 defpouapiou 2024, n Emrtponr) e\afe kovomoinon mpoOTEVOHEVIG GUYKEVTPLOG, cUppeva e To apdpo 4 tou
kavoviopov (EK) apid. 139/2004 tou Tupfouliou (}).

H kowonoiner agopd Tig akdNoudes emtyelproels:

— DWS Group GmbH & Co. KGaA («<DWS», I'eppavia), mou tekel und tov é\eyyo g Deutsche Bank AG (Teppavia),
— Galaxy Digital Labs LLC («Galaxy», HITA) nou e\éyyetar and v Galaxy Digital Holdings LP (Nrjcot Képav),

— Flow Traders Holding LLC («Flow Traders», HITA) nou e\éyyetar and tv Flow Traders Ltd. (HITA).

H DWS, n Galaxy kot 1) Flow Traders anoktolv, katd v évvoia tou apdpou 3 mapdypagog 1 otoyeio f) kar tou apdpou 3
TapAyPaPoG 4 TOU KAVOVIGHOU GUYKEVIPOOEWY, TOV KOWVO ENEYYO THG EVIEADG VEAG KOG EMLYELPNOTG.

H ouykévTpwon mpaypatonoleital f1e ayopd HETOYGY OE VEOOUOTAVEION ETAIPELR TIOU AMOTEAEL KOWT| EMIYElpron).

2. Oueniyelpnpatikéc dpactnpotTes Twv ev AOyo entyelprioeny eivat ot eEng:

— 11 DWS eivar enevOuTikr] €Ta1peior GUPHETOXOV TIOU TIPOGPEPEL EUPU EMEVOUTIKO XAPTOQUAAKIO GTOUG DEOHIKOUG Kal 1O10TEG
nehateg g, oupmepthapfavopevoy kepahaiov evepynTikie kat madntikrg Stayeiptong kar evaA\akTik®v enevovoewv,

— 1 Galaxy dpactnpronoteitar otr fropnyavia TwV Y@LIKOV TEPIOUCLAKGOV oTOLKElOV kKat Tov ahuaidwy cuctotyiav (blockchain)
Kal mapéxeL mpoofacn OtV OKOVOIA TOV YNQLIKGY TIEPLOUCLAKGY OTOLEIWY O€ 1OPUNATA, VEOQUELG EMXELPNOELS K
e1dikeupéva aropa,

— 1 Flow Traders eivar napoyog pevotodttag faciopévog otny tegvoloyia mou Spactnplomoteital TayKOGHLa Kat TPOCPEPEL EUPY
QAO(LA YPIHATONIOTOTIKGY TPOIOVTIOV 68 TOANATALG KATIYOPIEG MEPIOUGLAKGV GTOLYELWV.

3. Oemyepnpatkés dpaotnpiottes g kowng enyeiprnong da eivar ot eEng:

— 1 £&kdoon oTadepoy KPUTTOVOLIGHATOS GE EUPW.

4. Katomw mpokatapktikns eéétaone, i Enttponn damiotdver ot 1 kowomomdeioa npdEn da pnopoloe va epnintel 0to nedio
EPAPHOYNG TOU KAVOVIGHOU GUYKEVTPOOE®V. EvtouTorc, enguldcoetal va Nafet Tehiki anogaon wg mpog to onueio auto.

SUpgeva pe v avakoivoon g Emtponrg oyetkd pe v amhonompévr efétaon opiopévev ouykevipooewv facel Tou
kavoviopou (EK) apid. 139/2004 tou SupPouliou yia tov €\eyXo Tov cuykevipooewy petaty emyelprioewy (3, onpeidvetal ot 1)
napovoa unodeor) eivar unoyrla va eketaotel pacel g dradikaociag mou mpoPAEneTaL 0TIV avakoiveor).

5. H Enttpor| kalel Toug evdiagepopevoug Tpitoug va ¢ unoPalouy Tuxoy mapatprioeLs Yia TV TPOTEVOLEVT GUYKEVIPWOT).

Ot napatnprioels mpénel va mepiEAdouv oty Emitpomr) To apyOtepo eviog 10 nuepev amd TV NUEPOHNVIA THG MAPOUGHS
dnpooicvorns. Oa mpémel mavtote va onpeldvovTaL Ta akdAouda oTotyEia avapopag:

M.11439 — DWS [ GALAXY | FLOW TRADERS | JV
Ot napatnprjoeig propotv va otahotv oty Enttponn pe nAektpovikd taxudpoyieio 1 taxudpopkas. ZToeia enkoveviag:
Email: COMP-MERGER-REGISTRY@ec.curopa.cu

() EEL 24 mg 29.1.2004, 0. 1 (<KavoVIoHOG GUYKEVTPOOEDV»).
() EEC160 ¢ 5.5.2023,0. 1.
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Tayudpopkn dievduven:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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