**

2 OduumarneH BeCTHUK BG
Ha EBpomnerickus cbio3 Cepua C

C[/2024/2080 8.3.2024 1.

Hpemxapmenﬂo YBEeaOMIIEHME 32 KOHLICHTpaLus
(Meno M.11439 — DWS | GALAXY | FLOW TRADERS | JV)

Heno KaHAMAAT 32 ONPOCTEHa IPoLeIypa

(Texcr ot 3Hauenue 3a EMII)

(C/2024/2080)

1. Ha 28 ¢epyapu 2024 r. Komucusira nonyun yBeoMiIeHMe 3a [NIAHMPAaHA KOHLEHTPALMSL B CHOTBETCTBHE C WieH 4 OT
Pernament (EO) Ne 139/2004 Ha CrBera (!).

HacrostioTo yBenomseHme 3acsira CrieTHUTE TPeINpUsTHS:

— DWS Group & GmbH Co KgaA (,DWS*, Tepmanust), nox koutpona sa Deutsche Bank AG (TepMarust),

— Galaxy Digital Labs LLC (,Galaxy*, CALL), non xontporna Ha Galaxy Digital Holdings LP (KaiiMarosu octposu),
— Flow Traders Holding LLC (,Flow Traders“, CALL), nox kontpona sa Flow Traders Ltd. (CALL).

DWS, Galaxy u Flow Traders we npugo6usr o cMuchia Ha wien 3, naparpa¢ 1, 6yksa 6) u wien 3, maparpad 4 ot Pernamenra 3a
CITMBaHMSTA CBMECTEH KOHTPOI HaJl HOBOCH3[IAAEHO APYKECTBO, PEACTABMABALIO CHbBMECTHO MPENIpPUTHE.

KOHL[CHTP&ILI/IFIT& C€ M3BbPILIBA MMOCPENCTBOM IMOKYIIKA Ha HHHOBC/&KHVH/I B HOBOCBH3[IalIEHO IPY2KECTBO, MPEOCTABIIABAIIO CbBMECTHO
npennpusATue.

2. TbproBckuTe HENHOCTY Ha BBIPOCHUTE NPENIPUATHS Ca CIIEIHUTE:

— DWS e MHBECTMIMOHEH XOJIMHI, KOMTO Mpeiara LIMPOK MHBECTUIIOHEH NOPTeil Ha CBOMTE MHCTUTYLMOHATIHU U
HEIPOQEeCHOHATTHY KITMEHTH, BKITIOUNTEITHO aKTUBHI U [IACUBHI, KaKTO ¥ alITePHATUBHI QOHIIOBE,

— Galaxy passuBa [IefHOCT B CeKTOpa Ha UM(POBUTE AKTUBY 1 OIIOKOBITE BEPUIU U IPEIOCTABsT HA MHCTUTYLIMITE, CTAPTUPALINTE
NPENTPUSTIS M KBATMGULMPAHNTE JIMLA TOCTHIT IO MKOHOMMKATA Ha LMQPOBITE AKTHBH,

— Flow Traders pa3ssuBa [eiHOCT B CBETOBEH Mamiab KaTo HOCTABYMK HA JIMKBUIHOCT, M3MOM3BALY (MHAHCOBY TEXHOIOTMH, 1
Tpefiara mupoKa rama 0T GMHAHCOBY IPOIYKTI 32 MHOXKECTBO KITACOBE aKTHBI.

3. CromaHCKuMTe [EHOCTM Ha HOBOCH3IAMIEHOTO CHBMECTHO MPEMNpHATHE Lie OBbIaT ClemHuTe:

— EMUTHUPAHETO Ha NEHOMMHMpPAHa B €BPO crabuHa KpUnToBaIyTa.

4, Crnen NpEOBAPUTEITHO MPOyUBaAHE Komumcusra KOHCTaTMpa, 4ue CHeJikaTa, 3a KOATO € YBENOMEHa, Ou mormna Ja IIoIagHE B
NPUIOKHOTO I10JI€ Ha PernameHTa 3a cnimBaHusTA. B'prCKI/I ToBa Kommcusara cu 3amassa MpaBOTO HA OKOHYATEITHO pELIECHNE TI0 Ta3n
TOYKa.

B crotBetcTByE ¢ V3BecTneTo Ha KoMycusTa OTHOCHO OMPOCTEHO pa3InexKnaHe Ha HAKOM KOHILEHTpauuu cbrnacHo Permament (EO)

Ne 139/2004 Ha CbBera OTHOCHO KOHTpOITa BbPXY KOHLEHTpALMMUTE MEXKITY Ipepustus (%) cremsa f1a ce oTOesexu, ue T0Ba €710
6u moro ga GbIe pasrienaHo no mpolLeaypata, mocodeHa B Vssecruero.

5. Kowmmcusita npukaHBa 3aMHTEPECOBAHUTE TPETH CTPAHM [Ia MPENCTABSIT eBEHTYaHUTe i 3a6eexXKi M0 IaHMPaHaTa CAENKa.

3abenexkure TpsibBa 1a ObaT moiyuenn or Komucusra He mo-kbcHO oT 10 IHM Clied gaTaTa Ha HACTOSWATA myOnmkamyst. Mors,
BMHATY I10COUBAIATE ClIeNHNS PedepeHTeH HoMep:

M.11439 — DWS | GALAXY | FLOW TRADERS | JV

3abenexKM MOraT ma ce usnpamar 1o KoMucysTa no eneKTpOHHA TOWA MM 1O Momata. Morns, M3Mon3paiiTe KOOPIMHATHTE 33
BPB3Ka MO-NIOTIY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu

(') OBL 24,29.1.2004 r., ctp. 1 (,Pernament 3a cnupanusra’).
() OBC160,5.5.2023 1., c1p. 1.
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[omenckn agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
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