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IIpenBapuTeIHO yBeTOMIICHNE 33 KOHIEHTPAMS
(Memo M.11566 — FIVE ARROWS | CHEETAH | SOLVARES)

eno kauomumar 3a OIIPOCTEHa Ipouenypa

(Texcr or 3Hauenue 3a EMII)

(C/2024/3981)

1. Ha 14 ronn 2024 r. Komucusita nonyuy yBeoMiIeHMe 3a IVIaHMPaHA KOHLEHTPALMs B COTBETCTBYE C uileH 4 oT PermameHT
(EO) Ne 139/2004 na Cosera ().

Hacrosimoro YBEOOMIIEHME 3acsra CIICTHNUTE MPENIPUATU:

— Five Arrows Principal Investments IV Funds (,Five Arrows®, JTiokcem6ypr), mon xontpona Ha Rothschild & Co SCA
(,Rotschild & Co*, Qpanmys),

— Cheetah Investment SARL (,Cheetah®, JTrokcem0ypr),
— Solvares Group GmbH (,Solvares®, Tepmarus).

Five Arrows n Cheetah me npunoGust o cMuchkna Ha wieH 3, naparpad 1, 6yksa 6) u wien 3, naparpad 4 or Pernamenra 3a
CIIMBAHMATA CHBMECTEH KOHTPOIT Hafl mpemnpusityie Solvares, KOeTo MOHACTOSIIEM € NOf eHomyuHus Koutpor Ha Cheetah.

KOHHCHTpaHI/IHTa C€ M3BBbpIIBA ITIOCPEIICTBOM ITOKYIIKA Ha [ISATI0BE (aKlII/II/I).

2. T'pr‘OBCKI/ITC HeTHOCTM Ha BBITPOCHUTE MPEAIIPUATUA Ca CIICIHUTE:

— Five Arrows Arrow npemocTaBsl yCIyr IO YIpaBlieHM€ Ha MHBECTMLMM Ha PedMla [OpPYKeCTBa 3a YAaCTHM KaIUTaloBU
VHBECTUIMYM M YaCTHM [BITOBM MHCTPYMEHTH Karo uyact or mompasmenenmero Ha Rothschild & Co’s Five Arrows;
Ipennpusitiero Rothschild & Co n3ebpuiBa geitHocT B Tpy 0OCHOBHM 06macTyt: i) moppasmencHueTo ,[oOATHN KOHCYITaLMN",
KOETO BKITFOYBA KOHCYJITAHTCKM YCITYTH B OOACTTA Ha CIMBAHMATA ¥ TIPUIOOMBAHUSTA, PUHAHCUPAHETO U IPECTPYKTYPUPAHETO
Ha IBJITOBE U CIETIKMUTE HA KATIMTAIIOBHTE T1a3apys; ii) MOTpPasMeNieHNeTo ,yrpasiieHne Ha OOraTcTBO M aKTUBU®, YMATO IEIHOCT e
HACOYeHA K'bM 3alla3BaHeTO, pacTexka M TpaHcdepa Ha MMYLIECTBOTO M aKTMBUTE HA YACTHUTE M MHCTUTYLIMOHATIHUTE KITMEHTH; U
iii) mompaspenenuero ,Five Arrows*, Koeto mpefiara poIyKTy Ha YaCTHM M MHCTUTYLMOHAIIHYM VHBECTUTOPU, KeNaely 1a
VHBECTVPAT Ha Na3apuTe 3a YaCTHYU KalUTaJIo0BU MHBECTHLINM,

— Cheetah e XOmIMHIOBO IPyXeCTBO, YUPeNEHO ChITIACHO 3aKOHUTE Ha Bermmkoto xepuorcrso JTrokcembypr. Akumure B Cheetah
ce mppxkar ot DBAG Expansion Capital Fund — ¢oHm 32 yacTHM KanmTanosu MHBECTULN.

3. T'I)pI‘OBCKI/ITC HEHOCTY Ha npennpusiaTmne Solvares ca CIIEOHUTE: Solvares e Ipymna cochyepHM JIPpy2KE€CTBd, KOUTO MPEOOCTaBAT
peleHns 3a ONTUMM3MPAHE Ha pECypCuUTe M MPOUCCUTE HA TEXHUTE KIIMEHTN B obnacrra Ha YHpaBJICHUETO Ha YCIIYTUTE Ha MSCTO,
ynpaBJICHUETO Ha l'lpO]Ia)K6I/lT€ Ha MJCTO U JIOTUCTUKATA.

4, Cnen NpenBapuUTEIIHO IIPOYyUBaHE Komucusita KOHCTaTHpa, 4€ CHOEIIKaTa, 3a KOATO € yBEIOMEHa, Ou Morma a IomnagHe B
NPUIOKHOTO II0JI€ Ha PernameHTa 3a cnimBaHMsTA. B'prCKI/I ToBa Komucusita cu 3anassa NpaBOTO HA OKOHYATEITHO PELIECHNE TI0 Ta3n
TOYKaA.

B cpotsetcTBMe ¢ M3Bectuero Ha KoMmucusTa OTHOCHO OMpPOCTEHO pasriexnaHe Ha HAKOM KOHIEHTpauyy cbrnacHo Permament (EO)

Ne 139/2004 na CbBeTa OTHOCHO KOHTPONA BbPXY KOHLEHTPALIMUTE MeXITy Mpennpusitist (%) crensa faa ce ot6ernexy, ye T0Ba €10
6u mor1o 1a GbIe pasrienaHo o mpolLeaypaTa, mocodeHa B Vzsecruero.

5. KoMucysiTa mpyKaHBa 3aMHTePECOBAHITE TPETV CTPAHM 1A MPELCTABST eBEHTyaIHNUTe Ci 3a0eNeKKH 110 [ITaHMPaHaTa CHeTIKa.

3abenexxkute TpsibBa ma Gbar monmydery ot Komucusra He mo-KecHO 0T 10 JHM Crieq maTata Ha Hactosimata nyOnukaust. Mo,
BVHAIY NI0COUBAIITE CIIEMHMS pedepeHTeH HOMEp:

M.11566 — FIVE ARROWS | CHEETAH | SOLVARES

3aberexky Morat ma ce ympamar o KoMmcusra o efieKTpoHHaTa MOIa iy no nouata. Mors, u3nonssaiite KOOpOMHATHTE 3a
BPb3Ka MO-TIOJTY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu

(') OBL 24,29.1.2004 r., ctp. 1 (,Permament 3a cmBaHusTa“).
() OBC160,5.5.2023 ., cp. 1.
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[omenckn agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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