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PE[TIAMEHT 3A V3ITBJIHEHME (EC) 2019/482 HA KOMUCHUATA
ot 22 Mapt 2019 ropmuna

3a u3MeHeHue Ha Permament 3a uamrbiHenne (EC) 2016/1368 3a onpemensiHe Ha CIMCBK HA KPUTUYHHITE
GeHUMapKoOBe, M3MONI3BaHM Ha (uHaHCOBMTE Mazapu, B cborBercrBue ¢ Pernament (EC) 2016/1011 Ha
EBponeiickus napnaMenT u Ha CbBeTa

(Tekct oT 3Hauenue 3a EMII)

EBPOIIEMICKATA KOMUCH,
Karo B3e mpenBu JoroBopa 3a PyHKUMOHMpaHeTo Ha EBpomesickus cbio3,

xaro B3e npemsun Pernament (EC) 2016/1011 na Esponerickust napiament 1 Ha CbBera or 8 oHu 2016 I. OTHOCHO MHIEKCH,
M3MON3BAHM KaTo OGeHUMapKoBe 3a LeNuTe Ha (UHAHCOBM VMHCTPYMEHTM M QUHAHCOBM JOTOBOPM WIIM 33 M3MeEpBaHe Ha
pesyiTaTMTe Ha MHBECTMLMOHHM (OHIOBE, 1 32 M3MeHeHue Ha mupektusyu 2008/48/EO u 2014/17/EC u na Permament (EC)
Ne 5962014 ("), n no-cneuvanto unen 20, naparpad 1 ot Hero,

KaTo MMa npenBuf, 4e:

(1) Pedepentrure moxasarenu (,0eHUMApKOBE®) ULPasIT BaXHA PO NPV ONPETE/SIHETO HA LICHNUTE HA PasinuuHy (UHAHCOBY
VHCTPYMEHT! ¥ (QUHAHCOBM [OTOBOPM M NPV U3MEPBAHETO HA PE3yNTATMTE HA MHOIO MHBECTMIMOHHNM ¢oHmose. [Ipu
TPETOCTABSIHETO HA BXOMSINM JAHHM M AIMMHMCTPUPAHETO HA PedepeHTHNM IOKA3aTeny B MHOIO CIy¥ay MMa PUCK OT
MaHUITy/MpaHe, & y4acTBALINTE JIMLA YeCTO Ca M3MPABEHN MpeT KOHQIMKT Ha MHTEPECH.

(2) 3a ;1a M3ITHIIHABAT MKOHOMMYECKATa CU poi, ped)epeHTHMTe TIOKa3aTenm TpSI6Ba aa 6'1)]1aT MpeACTaBUTEIIHN 32 CbOTBETHUA
0a3oB nasap wim 3a MKOHOMMYECKATa HeCTBUTEITHOCT, KOSITO ca NpenHa3HaYeHy 11a M3MepBar. Koraro manen pecl)epeHTeH
IOKa3aTenl IpecTaHe [na 6'1)]16 MpEACTaBUTEIICH 3a GaszoBus nasap, KaKTO Hallpumep Ipu MC)K]]y6aHKOBI/ITC JIMXBEHU
NIPOLEHTY, Bb3HMKBAT PVCKOBE, HAIIPUMEDP OT HapylllaBaHE Ha IIOYTEHOCTTA Ha IIadapa M BIIOIaBaHE Ha Bb3MOXKHOCTUTE 3a
(l)I/IHaHC]/IpaHC Ha JOMaKMHCTBATa (I'IO]] (1)opMaTa Ha KpeouTu 1 UIOTeUHN 3aCMI/I) 1 NperpuATuATa B Cpro3a.

(3)  Puckosere 3a monspatenuTe, Mazapure M MKOHOMMKata Ha Cbl03a KATO LISUIO Ce YBENMYABAT C HAPACTBAHETO Ha oblata
CTOJTHOCT Ha (MHAHCOBUTE MHCTPYMEHTH, (MHAHCOBUTE JOTOBOPY M MHBECTULMOHHMTE (OHIIOBE, UMUTO MAPAMETPU CE
OIpeNeNnAT Bb3 OCHOBA Ha ompefeneH pedepenten nokasaren. 3arosa B Pernament (EC) 2016/1011 ca ompenenenu
Pa3IMUHYM KaTeropuy peepeHTHM OKA3aTeny M Ca YCTAHOBEHM MOIbIHUTENHM M3MCKBAHMS, C KOMTO A Ce TapaHTMpaT
JIOCTOBEPHOCTTA M CTAaOMIIHOCTTA Ha HSIKOM IIOKAa3aTeny, CYMTAHM 3a KPUTHYHM, BKIIOUUTETHO MPABOMOLIMETO Ha
KOMIIETEHTHUTE OPraHM MY ONpeNesieHy YCIIOBMS [1a M3UCKBAT IPENOCTABSHETO HA BXOMAUIM NaHHM WM agMMHUCTPHU-
paHeTo Ha NaleH KPUTHMYEH pedepeHTeH MOKa3aTen.

(4) B cwotBercrsue ¢ uneH 20, maparpad 1 or Persament (EC) 2016/1011 na Komucnsra ce mpenocTasi MpaBOMOLIMETO [ia
IpueMa aKTOBe 3a M3IBIIHEHME C liell ONpelesiiHe ¥ Ipernel Haji-Malnko Ha [Be TOAMHM HA CIIMCBKA HA KPUTMYHUTE
pedepeHTHN MOKa3aTeNI.

(5) B Pernament 3a um3mpiaenve (EC) 2016/1368 na Kommcnmsra (3) ce ompemens CIMCHK Ha KPUTMUHMTE pedepeHTHM
TIOKA3aTesN, M3MON3BAHY Ha (MHAHCOBUTE Tasapy, B chotBercTBUe ¢ Permament (EC) 2016/1011.

(6) B cvotsercteue ¢ unmen 20, maparpad 1, 6yksa 6) or Permament (EC) 2016/1011 pedepentHute mokasarenmn Moxe fa
ObIaT BKIIOUEHY B CIMCbKA Ha KPUTMYHUTE peepeHTHY MOKa3aTeln, KOraTo Te3) MOKA3aTelli ce M3TOTBAT Bb3 OCHOBA HA
BXO[SILY [AHHM, [IPEJOCTABEHN OT HOCTABUML, NOBEYETO OT KOMTO €4 PA3MONOXKEHM B elHA AbpXKaBa WIeHKA, M KOTaTo
ca [IPU3HATY 33 KPUTUYHM B Ta3y AbPXKAaBa WICHKA.

(7) Ha 10 oxkromBpu 2018 r. xommerentHusT opraH Ha Ilomma, Komisja Nadzoru Finansowego (KNF), ysemomu
EBponeiickus opraH 3a ueHHu KHyuxa u nasapu (EOLIKII) 3a mpemtoxKeHneTo cu [a MpusHae BapIIABCKMs MeXmyOaHKOB
muxped mnpoteHt (WIBOR) 3a kputuueH pedepeHTeH mokasaren chrmacHo uneH 20, maparpad 1, Gyksa 6) or Permament
(EC) 2016/1011, Thit KaTO TOI € OT KPUTUUHO 3HaueHue B [lomiia M ce M3TOTBS Bb3 OCHOBA HA NAHHWTE, IPEIOCTABSHU
OT [OCTABYMIIM, NIO-TOJISIMATA YacT OT KOMTO ca pasnoroxeny B [lomma.

(8) WIBOR ¢ pedepeHTeH NMXBEH TMPOLEHT, KOMTO Ce OMpEMeNs Bb3 OCHOBA HA CPEHATA BENMUMHA HA JIMXBEHMUTE TPOLIEHTH,
mpuM KOMTO OaHKMTe, WM3BHPIIBALIM MEHHOCT HA TMONCKMSA MapuueH Masap, ca TOTOBM MIa OTIyCKAaT IOMEXMY CU
HeoGe3meueHn Kpemutn npy pasmimunn cpouroct. Ot 10 oxromBpy 2018 r. emmHamecet GaHKM yuacTBaT B rpymara 3a
WIBOR, kato Bcuuku Te ca pasnonoxeny B [lomma.

() OBL171,29.6.2016r., cTp. 1.

(*) Permamenr 3a m3mbiuerne (EC) 2016/1368 na Kommensra or 11 asrycr 2016 I. 3a ompemersiHe Ha CIMCBK Ha KPUTHYHMTE GeHUMApKOBe,
V3MO3BaHN Ha QMHAHCOBHUTe mMasapy, B chorBercTBue ¢ Pernament (EC) 2016/1011 ma Espomelickus naprmament u Ha Cpsera (OB L 217,
12.8.20161., c1p. 1).
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9) B ouenkara, kosito npencrasu Ha EOLIKII, KNF 3axmrouasa, ue ako msrotssHero Ha WIBOR 6bie mpekpaTeHO win ako
BXOMLSIILMTE JAHHY VI TIPEOCTABSIATA TM TPYIa JOCTABYMLM [PECTAHAT A OBIAT MPENCTABUTENHN 32 OA30BMS 1a3ap MIU
MKOHOMIHYECKATA NE/CTBUTEIHOCT, TOBa OM MOINIO [a OKaXe 3HAYMTEIIHO HeOIAroNpusTHO Bb3OEHCTBIE BbPXY (YHKINMO-
HUMPaHeTO Ha uHaHcoBute mazapu B [lomma.

(10) B ouenkara cu KNF mokassa, ue WIBOR ce u3nomssa kato pedepeHteH nokasaten mpu 60 % OT Bcuukm 3aeMu 3a
nomakuucreata B [lomma u npu 70,1 % or Henoracenute unorednu 3aemu. Hemsr Ha WIBOR npu unoreunute 3aemy,
ormycHati or 2013 r. HacaM, e HapacHan 1o 98,5 %. Ocsen ToBa WIBOR ciyku Kato pedepeHTeH MoKasaten 3a
KYNOHHUTE MIALAHMS N0 OONMralMy, Ha KOMTO ce MajaT okono 26 % or obliaTa HOMMHANHA CTOMHOCT HA MOJCKUTE
obmuratmyu. KNF npencraBst u madHu, cropen komro WIBOR ce m3mon3ssa Kato pedepeHTeH MOKa3aTell Mpu
M3BBHOOPCOBYM TMXBEHY [EPUBATHBHU (MHAHCOBH MHCTPYMEHTH C HENOTAaceHa YCIIOBHA CTOMHOCT OT 366 Muimapma eBpo.
Haxkpast, Bb3 0cHOBa Ha aHHuTe OT npoyusare KNF 3akmouasa, ue WIBOR ce u3mon3sa Kato pedepeHTeH IOKa3aTell Ipyu
VHBECTULMOHHM (OHIOBE ¢ 00lIa HEeTHA CTOMHOCT Ha aKTMBMTE OT 2,6 MuiMapaa espo. ClienoBaTeHO o6uIaTa CTOHOCT
Ha (MHAHCOBUTE MHCTPYMEHT! U (MHAHCOBMTE NOTOBOPM, YMMTO MAPAMETPU Ce ONpereNnsT Bb3 ocHoBa Ha WIBOR, e mo-
TOJsIMa OT OPYTHMS HALMOHANEH NPONyKT Ha [Tomma. 3aKImoueHneTo oT oleHKata e, e WIBOR 1Ma M3BBHPEIHO TonsiMo
3HaueHue 3a (QMHAHCOBATA CTAOMIIHOCT M IOYTEHOCTTA Ha masapa B Ilomia 1 dYe CIMPAHETO WM HEHANEXIHOCTTA HA
WIBOR 61 MOIIO 5a OKaXe 3HAYMTENIHO HEOITArONpUSATHO BB3NENCTBUE BbPXY (YHKUMOHMPAHETO HAa (UHAHCOBUTE
Ia3apy B CTPaHATA, KAKTO M BbPXy MHPYXKeCTBaTa ¥ MOTPeOUTENNTe, 3aUIOTO Ce M3IION3BA LIPU 3aeMuTe, OTPeOUTENCKUTE
KPEIUTU U MHBECTUIMOHHNUTE (OHIOBE.

(11) Ha 8 noempu 2018 r. EOLIKIT usnpatn Ha Kommcnsara craHOBMIIETO i, B KoeTo ce nocousa, ye KNF e B3en mpemsu
BCUUKM CBEIEHMs M Kputepyy, npemsumenyt B wied 20, maparpad 3 or Permament (EC) 2016/1011, u ye e mpemocrasu
KONMUYECTBeH! [AHHM B IOJKpena Ha npusHasaHero Ha WIBOR 3a kpuTuueH pedepeHTeH MOKa3aTeNl, KaKTO M
aHa7MTIYHA 000CHOBKA 3a pelasaiara porst Ha WIBOR 3a monckara MKOHOMMKA.

(12) Tlopamm ToBa Permament 3a m3mbiHenne (EC) 2016/1368 crenpa ma Gbe CHOTBETHO M3MEHEH.

(13) Topamm m3kmounTenHoTO 3HaueHye Ha WIBOR, mMpOKOTO My M3ION3BAaHE J HETOBATa POIIs MpM pasIpelenieHNeTo Ha
Kamurana B [lorniua HaCTOAUMAT peraMeHT CIefBa 1 Biie3e B Ciila 110 CIEIIHOCT.

(14) MCPKI/ITC, NpeaBUICHN B HACTOALLMS perfiaMeHT, ca B CbOTBETCTBME ChC CTAHOBMILETO Ha EBpOl’[CﬁICKI/IH KOMUTET 10 LIEHHU

KHIKa,

[TIPUE HACTOALLIMA PETTIAMEHT:

Ynen 1

Ipunoxennero xbM Permament 3a umambnenne (EC) 2016/1368 ce 3aMeHs ¢ TeKCTa B NPWIIOXKEHMETO KbM HACTOSIIVS
PpernaMeHr.

Unen 2

HacrosysiT pernaMeHT BmM3a B CUIIa B [IeHsI CJIell deHs Ha myOrukysareto My B Oduyuanen eecmuur na Eeponeiicrua cstos.

Hacrosimmsr PperimaMenT € 3aIbJIZKUTETIEH B CBOATA LIATIOCT U C€ Ipuiara MpsAKO BbB BCUYKU IbpXKaBy
YJIEHKHN.

CncraseHo B bprokcen Ha 22 mapt 2019 rogmna.

3a Komucugma
Tpedcedamen
Jean-Claude JUNCKER



L 82/28

O¢uimaneH BecTHUK Ha EBpomeiickus cbio3

25.3.2019 1.

IPUTTO2KEHUE

WIPUTTOKEHUE

Crucbk Ha KpuTHuHMTe pedepeHTHM NOKasarenu (,0eHuMapkose“) mo wien 20, maparpadp 1 or
Pernament (EC) 2016/1011

Ne PeepeHTeH nokasaren AnmuHucrparop MecroHaxoxpenne
1 EBporeiicku MexX[yOaHKOB JTMXBEH Espomnericku uHCTUTYT 3a napuunute | bprokcen, bemrms
npouent (Euro Interbank Offered | masapm (European Money Markets
Rate — EURIBOR®) Institute — EMMI)
2 VHpekc Ha cpenHuTe JIMXBEHY Espomnericku uHcTUTYT 32 napuunute | bprokcen, berrus
TPOLIEHTH [0 OBbpHAIT memo3utute | masapu (European Money Markets
B eBpo (Euro OverNight Index Institute — EMMI)
Average — EONIA®)
3 JTOHIOHCKY MeXNyOaHKOB JIVXBEH ICE Benchmark Administration TlonnoH, O6eaMHEHOTO KPasICTBO
npouent (London Interbank (IBA)
Offered Rate — LIBOR)
4 CTOKXOIIMCKI Me}K]Z[y6aHKOB mmnxseH | LlIBecka GaHKOBa acoumanms Crokxonu, e
mpouent (Stockholm Interbank (Svenska Bankforeningen)
Offered Rate — STIBOR)
5 BapiuaBcky MexXIy0aHKOB JMXBEH GPW Benchmarks S.A. Bapuuaga, [Tomma“

npouent (Warsaw Interbank
Offered Rate — WIBOR)
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