U

—[38 Council of the
=M European Union

Brussels, 5 December 2025

(OR. en)
16345/25
——— - ADD 4
Interinstitutional File:
2025/0383 (COD)
EF 398
ECOFIN 1673
CODEC 2033
COVER NOTE
From: Secretary-General of the European Commission, signed by Ms Martine
DEPREZ, Director
date of receipt: 4 December 2025
To: Ms Thérése BLANCHET, Secretary-General of the Council of the
European Union
No. Cion doc.: SEC(2025) 943 final
Subject: Impact assessment / Savings and Investments Union: Regulation and

Directive fostering EU market integration and efficient supervision:
REGULATORY SCRUTINY BOARD OPINION 14 of TFEU

Delegations will find attached document SEC(2025) 943 final.

Encl.: SEC(2025) 943 final

16345/25 ADD 4
ECOFIN 1B EN






























