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IIpenBapuTenHo yBenoMIIeHMe 32 KOHIIEHTpauus
(M.12467 - PAI PARTNERS | FID | MECAER AVIATION GROUP)

eno kauomumar 3a OIIPOCTEHa Ipouenypa

(Texcr or 3Hauenue 3a EMII)

(C/2026/3009)

1. Ha 19 mait 2026 r. Komucusara nomyun ypegomiieHue 3a IiaHupaHa KOHLIEHTpauys B CHOTBETCTBYE C ulleH 4 oT PernmamenT
(EO) Ne 139/2004 na Cogera ().

HacrosioTo yBenoMsIeH e 3acsra ClieHITe IPepUsTIIs:
—  PAI Partners S.a r.l (,PAI Partners®, (DpaHumI), nort KoHtpona Ha PAI Partners SAS
—  Fondo Italiano d'Investimento SGR S.p.A. (,FID*, Vramus), mox koutpona Ha Cassa Depositi e Prestiti

—  Mecaer Aviation Group S.p.A. (,Mecaer®, Vramms), nox xoxrpona Ha FID, S.B.I S.p.A. u Stellex Capital Holdings 1I
Luxembourg SARL

PAI Partners u FID me npunoGusr mo cmuchia Ha wieH 3, maparpad 1, 6yksa 6) u umen 3, maparpad 4 or Peramenrta 3a
CITMBaHMSTA CBMECTEH KOHTpOM Hall Mecaer.

KOH].[CHTpaHI/ISITa C€ U3BBPILBA ITOCPENCTBOM IIOKYIIKA Ha JIAII0BE (aK]_[I/II/I).

2. Tbprosckure IejiHOCTY HA BHIIPOCHUTE IIPEANPUATUA Ca:

—  PAI Partners e BOFEIIO €BPOTIENCKO IPYKECTBO 3 YACTHM KANWUTAIIOBU MHBECTMIMM Che cemamme B apyx, Qpanums.
Tonutnkara Ha poHOBeTe, yrpasssiBanyt ot PAI e a mpuuo6uBaT MaxopyuTapHH ASUIOBY yUacTus B IPYKeCTBa C NEHHOCT B
CIIETHNTE CEKTOPU: OVM3HEC YCITyTH, XPaHUTEIIHNU U OTPEOUTENCKY CTOKM, IIPOMMIIIEHOCTTA KATO LSTIO ¥ 3IpaBeoNa3BaHe.

—  FID e BomeImo Apy:XecTBO 3a yIpaBeHnue Ha akTyBH, ch3ganeHo npe3 2010 r. To ynpasiissa B3ayMoCIoMaraTesTHy GOHIOBE OT
3aTBOPEH THII, IPENHA3HAYEHM [1a HACOUBAT KAIMTAll KbM CMCTEMAaTa Ha MTAJIMAHCKMUTE IPYKECTBA, KaTO ChueTapa LENTa 3a
BB3BPBUIAEMOCT Ha MHBECTMPAHMS KalUTall C LieITa 3 HachpuaBaHe Ha pacTexka Ha MTaJIMaHCKATa IPOM3BONICTBEHA CUCTEMA.

—  Mecaer e MeX/IyHapOIHO APYKECTBO ChC Celanmiie B VTamusi, KOETO M3BBpIIBA HEMHOCT B 0071aCTTa Ha Pa3pabOTBAHETO U
IIPOM3BONICTBOTO Ha CUCTEMY M KOMIIOHEHTY OT KPUTUYHO 3HAYeHMeE 3a NOTIETHTE, BKITIOUMTENIHO CUCTEMM 3a YIIpaBleHue Ha
TOTIETH, 3aeiiCTBAHE M KALlAHe Ha XeNMKONTEpY 1 OM3HEC PeaKTUBHY CAMOTIETH, KaKTO M NPOEKTUpaHe 1 pa3paboTBaHe Ha
VHTEPUOPH Ha KaOUHM U yCITyTH 110 MOMIPBKKA.

3. Cnen NpEeOBAPUTEITHO ITPOYUBAHE Komumcusra KOHCTAaTHpa, Y€ CHelIKara, 3a KOATO € YBEIOMEHa, Ou Morna Ja IOoIagHE B
NPUIOKHOTO I10JI€ Ha PernameHnTa 3a cimBaHusTA. Bmpem ToBa Komumcusra cu 3ama3sa NpaBOTO HA OKOHYATEITHO pELIECHME TI0 Ta3n
TOYKaA.

B cpotsercTBMe ¢ M3Bectnero Ha KoMmucnusTta OTHOCHO OMpPOCTEHO pasriexnaHe Ha HAKOM KOHIEHTpauyy cbrnacHo Permament (EO)

Ne 139/2004 nHa CbBeTa OTHOCHO KOHTPOIA BbPXY KOHLEHTpALMUTe MeXiy mpennpusitust (%) crensa aa ce ot6ernexu, ye ToBa €0
6 Morrto a Gbre pasIiefaHo Mo HpOLEAypaTa, MocoyeHa B V3sectuero.

4. Komucusita NpUKaHBa 3aMHTEPECOBAHUTE TPETU CTPAHM A IPENCTABAT €BEHTYAIHUTE CU 3a0eNeXKM 110 I1aHMpaHata
KOHICHTpauusl.

3abenexkute TpsiOBa ga Obuar noyueHn or Komucusira He mo-KbcHO 0T 10 [HM Crled aTaTa Ha HacTosaTa myomvkaust. Mo,
BVMHAIH NOCOUBAIiTE CIEHMs pedepeHTeH HoMep:
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(') OBL 24,29.1.2004 r., ctp. 1 (,Permament 3a cmBaHusTa“).
() OBC160,5.5.2023r., c1p. 1.
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OB C, 3.6.2026 r.

3aberexxky Morar ma ce ympamar o KoMmcusra o efiekTpoHHaTa MOIa Wiy o nouata. Moris, u3nonssaiite KOOpOMHATHTE 3a
Bpb3Ka MO-HONY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu
[omencku agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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