** ok

S OduumaneH BeCTHUK BG
Ha EBponeickus cpio3 Cepua C

C[2025/872 6.2.2025 .

IIpenBapuTeIHO yBeTOMIICHNE 33 KOHIEHTPAMS
(Memo M.11890 — POLARIS MANAGEMENT | CSHI)

eno kauomumar 3a OIIPOCTEHa Ipouenypa

(Texcr or 3Hauenue 3a EMII)

(C/2025/872)

1. Ha 24 sanyapnm 2025 r. Komucnsara momyum yBegomIieHMe 3a IUIAaHMpPaHAa KOHLEHTpalyus B CHOTBETCTBUE C WieH 4 OT
Pernament (EO) Ne 139/2004 Ha CoBera (').

Hacrosimoro yBemomieHue 3acsra CleHUTe MpeanpyUsTIs:
— Polaris Management A/S (,Polaris Management®) (lanus), npunamiexao kbM Polaris Equity (,Polaris®) (Hamus),

— Core Sustainability Fund I K|S (,CSFI“) (Hanus), nox korTpora Ha Core Sustainability Capital A[S (,CSC) (Hanns).

Polaris Management we npugobye no cMucbia Ha wieH 3, naparpad 1, Oyksa 6) ot PermaMeHTa 3a CIMBAHMSTA eOHONMYEH
KOHTpON Hap usinoro npeanpustue CSEL

KoHIeHTpalmsTa ce M3BbpIIBA MOCPEICTBOM JOTOBOP 33 PEXBBPIIsIHE Ha [EITHOCTTa, upe3 Koitro Polaris Management 1me 3ameHn
CSC KaTo 10pPUIMYECKOTO JIHLIE, YIPABIIABALLO anTepPHATUBHNUTE MHBECTULIMOHHM $oHmoBe Ha CSFL

2. ToproBckuTe NEMHOCTM Ha BHIPOCHUTE NPENIPUATHS €A CIIEIHNTE:

— Polaris Management: Polaris Equity wuHBecTMpa ¥ IpeNoCTaBs KamuTal Ha YTBBPHEHM CPENHM IPENNpUSTHS B
CKAH[IMHABCKMUTE TbpXKaBM. KaTo IOpMOMUECKO IMIe, YIPABMSBALIO aNTepHATMBHM MHBECTMIMOHHNM ¢ougose, Polaris
Management akTMBHO YIpaBlisiBa MHBECTMLMMTE B 27 NOPTQEINIHM JPYXeCcTBA upe3 CBOMTE TPU MHBECTMLMOHHM
nonpasnenenust: Polaris Private Equity, Polaris Flexible Capital un Polaris Public Equity,

— CSFI e antepHatyseH uHBecTMiMoHeH GoHI, ch3nanet npes 2022 r. Velliv, Pension & Livsforsikring A/S npurexasa 99,9 %
OT JIATIOBOTO y4YacTye Ha KOMaHAMTHOTO Apyxectso B CSF1. LlenTa My e ma HachpuaBa yCTOMYMBOTO Pa3BUTHE UPe3 MHBECTULINN
¥ OTIyCKaHe Ha 3aeMM HA CKAHIVMHABCKM APYKeCTBa B 00NACTTa HAa eHEPIMATA OT Bb30OHOBSIEMN M3TOMHMIIM, CHEpIUiiHATA
OnTUMM3ALMS, pecypcHara epekTMBHOCT M coumanHusi Ganmanc. CSFI mpurexaBa MMHOPUTAPHM [SUIOBY MHBECTHLMM B [IBE
mpyxectBa — Scanmetals A[S, ¢ meitHoct B 3amamHa EBpoma B o6nactra Ha M3BNMYaHe Ha METay OT IbHHA IereN B
MHCTanauuy 3a usrapsie, u Hoyer International ApS, mocTaBumk Ha BUCOKOEQEKTUBHY €NIEKTPUYECKI BUTATENN.

3. Cnen NpenBapuTesIHO MPOyUBaHE Komucusita KOHCTaTHpa, 4€ CHOelIKaTa, 3a KOSATO € yBEIOMEHa, Ou Morma a IomnagHe B
NIPUIIOKHOTO I10J1€ Ha PernaMenTa 3a crimBaHusITA. B"bl'[peKI/I toBa Komucusita cu 3anassa MIpaBOTO Ha OKOHYATEIIHO pelICHME 110 Ta3n
TOYKaA.

B crotBercTBye ¢ V3BecTneTo Ha KoMucusTa OTHOCHO OIPOCTEHO pa3IiexXnaHe Ha HAKOM KOHILEHTpauuu cbrnacHo Permament (EO)
Ne 139/2004 na CbBeTa OTHOCHO KOHTPOJIA BbPXY KOHLEHTPALMUTE MeXity Npennpusituist (%) crensa aa ce ot6erexu, ye ToBa 1ej0
6u mor1o na GbIe pasrienaHo M0 MpoLeAypaTa, mocodeHa B Vssecruero.

4, Komumcusra MpUKaHBa 3aAMHTEPECOBAHNTE TPETY CTPAHU [1a MPENCTABAT €BEHTYATHUTE CU 3a0eNexXKM 1o IU1aHMpaHaTa CHeKa.

3abenexkute TpsOBa Ja ObIAT nonyueHyn ot Komucusra He no-KbcHO OT 10 [IHM CIIef 1aTaTa Ha HACTosiaTa myOnykauus. Mors,
BYHATY TI0COYBAIITE CIIENHNsE peepeHTeH HoMep:

M.11890 — POLARIS MANAGEMENT | CSFI

(') OBL 24,29.1.2004 r., ctp. 1 (,Permament 3a cmBaHusTa“).
() OBC160,5.5.2023r., c1p. 1.
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3aberexxky Morar ma ce ympamar o KoMmcusra o efiekTpoHHaTa MOIa Wiy o nouata. Moris, u3nonssaiite KOOpOMHATHTE 3a
Bpb3Ka MO-HONY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu
[omencku agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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