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PE[TIAMEHT 3A U3ITB/THEHME (EC) 2021/1122 HA KOMUCHUSATA
ot 8 ronmu 2021 roguna

3a u3Menenne Ha Permamenr 3a usmbnHenne (EC) 2016/1368, kato B u3roTBeHus cbrnacHo Pernamenr

(EC) 2016/1011 na Epomeiickusi mapmameHT M Ha CbBETa CIMCBK Ha KPUTMUHMTe OeHUMapKoBe,

M3MO0/I3BaHM Ha (MHAHCOBUTE Ma3apy, ce MOOGABA HOPBEXKMAT MEKIyOAHKOB JIMXBEH NPOLEHT M ce
3a/IMYaBa JIOHTOHCKUAT MeXKIy0aHKOB IMXBeH MPOLEHT

(Tekcr ot 3Hauenue 3a EUII)

EBPOIIEVICKATA KOMUCHS,

xaro B3¢ npensuy [lorosopa 3a $yHKIMOHMpPaHeTo Ha EBpomnerickust chbio3,

xaro B3e npenpuy Permament (EC) 2016/1011 na EBpomeiickust maprament u Ha CbBera or 8 toHu 2016 I. OTHOCHO MHIEKCH,
VM3MON3BAHN KaTO GeHUMAPKOBE 3a LeNNTe Ha YMHAHCOBY MHCTPYMEHTH U (GMHAHCOBY JOTOBOPY VI 3 M3MEpBAHe Ha Pe3yNTaTUTE
Ha VHBECTULMOHHY QOHIOBE, U 3 3MeHeHye Ha mypextisu 2008/48/EO u 2014/17 [EC u Ha Pernament (EC) Ne 596/2014 ('), n
no-crieranto uiieH 20, naparpad 1 ot Hero,

KaTo umMa 1npensum, ve:

(1)

BeHumapkosete Morat aa GbIaT PM3HATH 32 KPUTUYHM B ChoTBeTCTBIE C wieH 20, naparpad 1, Gyksa a), byksa 6) umm 6yksa
B) or Pernament (EC) 2016/1011. 3a na Gbmar npusHat 3a Kputuuny, ¢ unex 20, naparpad 1, byksa 6) ce m3ucksa
OeHUMapKOBeTe [ Ce OCHOBABAT HA BXOSLIM NAHHM, NOAALEHI OT IOCTABUMIIN, IIOBEUETO OT KOMTO CE HAMMPAT B HafeHa
IIbpXKaBa YIEHKa, KaKTO M [1a ca IIPU3HATU 3a KPUTUYHM B Ta3y IbpxkKasa wieHka. Ha 11 asrycr 2016 r. Komuensra npue
Pernamenr 3a usmensenye (EC) 2016/1368 na Komucusra (), ¢ KOITO ce ONpefenst CIIChK Ha KPUTHYHUTE OEHUMAPKOBE.

Pernament (EC) 2016/1011 ce mpmmara B EBpomeiickoto mkoHOMmuecko mpoctparcteo (EVII) u Geme BbBemeH B
HOPBEXKOTO 3aKOHONATENCTBO Ha 6 mekemspu 2019 r.

Ha 3 mexemspyu 2020 1. xommereHTHuAT opran Ha Hopsernss — Finanstilsynet, yBemomu Epormeiickist opras 3a LeHHY
xuuxa u nasapu (EOLKII) 3a mpemyioxeHMeTo cu fa NpU3Hae HOpBeXKMs MexmybaHkoB ymxseH mpoueHT (NIBOR) 3a
KpuTiYeH OeHuMapk chbriacHo wieH 20, maparpag 1, Oyksa 6) or Permament (EC) 2016/1011, Thit kato NIBOR e or
KPUTMYHO 3HaueHue B HopBerms u ce OCHOBaBa Ha BXOJSIIM HAHHM, MONy4yeHM camo OT Hamupamu ce B Hopserms
IIOCTaBUMLIM.

NIBOR e pedepenTeH MxBeH MPOLEHT, KOJTO Ce OMpeNesis Bb3 OCHOBA Ha CPEIHATA BENMUNMHA Ha JIMXBEHUTE IPOLEHTH, PK
KOMTO OaHKMTE, M3BbPLIBALIM JEHOCT HA HOPBEXKKMS MapyyeH I1a3ap, ca TOTOBY 1A OTIIYCKAaT TMOMEXIY CH HeobeareuyeHn
kpemuty npy pasmuny napexu. NIBOR ce ompenenst exKeqHeBHO 3a IeT Pa3/IMYHM CPOKOBE MO MAfeX: €OHa CeOMULA U
emmH, oBa, Tpu 1 wrect Mecera. Ot 3 mekemspy 2020 r. mect GaHky yuactsar B rpynara 3a NIBOR, kato Bcuukm Te ce
Hammpat B Hopserus.

B ouenkara, kosto npegcrapu Ha EOLIKII, Finanstilsynet IOCTUIA OO 3aKIIIOUEHMETO, Ye aKo u3rotsiHero Ha NIBOR Gboe
IIPEKPATEHO MM aKO BXOMSIINMTE JAHHM MM IPEOCTABSIIATA [ TPYIIA JOCTABUMII IPECTAHAT 1 OBIAT MPELCTABUTENTHN 33
0a30Bus Ma3zap MIM MKOHOMUYECKATA TIEHCTBUTENTHOCT, TOBA OM MOITIO [1d OKAXe 3HAUMTEITHO HeGNIaronpusTHO B3IENCTBIE
BbPXy QYHKUMOHMpPaHETO Ha QpuHaHCOBNTe nasapu B Hopeerist.

Ouenkara Ha Finanstilsynet mokassa, ue NIBOR ce m3mon3sa kato pedepeHTeH IMOKa3aTesl NPy 3aeMy 3a IOMAKMHCTBA 1
HeQUHAHCOBM MHCTUTYLIMM B pa3Mep Ha npubrmsutenHo 418 Munmapia eBpo, KOeTo CbOTBeTCTBA Ha 94 % oT 0buivs pasMep
Ha 3aeMure, OTMycHaTy B HopBeryust Ha MOMAKMHCTBA U HeMHAHCOBM MHCTUTYLMM, M Ha 136 % or OpyTHMs BbTpelleH
npouykt (BBIT) Ha Hopserust. Ocser Tosa NIBOR criyxu Kato pedepeHTeH MOKasaTes Ipy KyMOHHNUTE ITALIAHNS 10 OKOJIO
60 % or obuwaTa HOMMHAIIHA CTOMHOCT Ha OOMMraLyMuTe C MPOMEHIINB JIMXBEH mpoueHT B Hopeerys, Ha ofmma CToitHOCT
oko710 130 munmapra eBpo. Bb3 ocHOBa Ha TaHHM OT e[MH LieHTpasieH KoHTpareHT Finanstilsynet cbio ynocrosepu, ue KbM

OBL171,29.6.2016r., ctp. 1.

Pernmament 3a y3mbiHenne (EC) 2016/1368 na Kommcnsra or 11 asrycr 2016 I. 3a onpefensHe Ha CIUCbK Ha KPUTHYHUTE GEHUMApKOBe,
M3IONI3BaHM Ha (MHAHCOBMTe Mazapy, B cboTBercTsue ¢ Permament (EC) 2016/1011 Ha Epomerickust mapiament u Ha Cobeera (OB L 217,
12.8.2016 r., cp. 1).
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okromepu 2020 r. NIBOR ce u3rnomnssa kato pedepeHTeH MOKa3aTe Npy M3BHHOOPCOBMUTE JIMXBEHNM IEPUBATH C HEMOTaceHa
YCIIOBHA CTOIHOCT OT Haii-Manko 1988 mmimapna espo. M Hakpast, Finanstilsynet nocoun, ue nonacrosimem NIBOR ce
M3ION3BA KATO pepepeHTeH MOKA3aTeN Py MHBECTULMOHHM (OHIOBE C 00l HeTHa CTOMHOCT Ha akTusute 0,3 Munmapna
espo. CremoBaTenHO o6lIaTa CTOMHOCT Ha (MHAHCOBUTE MHCTPYMEHTM M (QUHAHCOBUTE [IOTOBOPHM, UMMTO NApaMeTpu ce
ompenensT Bb3 ocHoBa Ha NIBOR, e I0He oceM ITbTH NO-BYCOKA OT OpyTHMS HaLMOHaneH nmpomykT Ha Hopserust.

(7)  3axmoueHnero ot oueHkara Ha Finanstilsynet e, ue NIBOR 1ma U3BBbHPEIHO TONSIMO 3HaueHNe 3a pMHAHCOBATA CTAOMITHOCT
¥ LeNOCTTa Ha masapa B Hopseryst v e mpekpartsiBaHeTo uim HeHamexnHocTTa Ha NIBOR 61 MOITIO [1a OKazke 3HAUMTETTHO
HeOIIaronpysITHO BB3AEHCTBIE BbPXY QYHKLMOHMPAHETO Ha ¢uHAHCOBUTE Mazapu B Hopserus, KakTo 1 BHPXY ApyKecTBara
¥ notpebuTenMTe, 3aOTO CE M3MON3BA NPY 3aeMM, MOTPEOGMTENICKM KPEONMTH, W3BBHOOPCOBM JIMXBEHM MNEPUBATH U
VHBECTULOHHN OHTIOBE.

(8)  Ha 28 smyapu 2021 r. EOLKII npenane Ha Komucisita CTaHOBHIIETO Cit, B KOETO Ce IOCOYBA, e oueHKara Ha Finanstilsynet
OTroBapsi Ha m3McKBaHusTa 1o uiex 20, maparpad 3 ot Permament (EC) 2016/1011 u ue Finanstilsynet e npemocrasun
KOJIMUECTBEHI TaHHN B MIOJKperna Ha npusHasanero Ha NIBOR 3a kputiuen GeHuUMapK, KaKTO 1 aHAMTNYHA 0OOCHOBKA 3a
pewasamata pors Ha NIBOR 3a HopBexXKaTa MUKOHOMMKA.

(9)  Cornacwo uren 20, naparpad 1 or Permament (EC) 2016/1011 or KomucusiTa ce M3MCKBA [1a IIPaBM pEITIeN Ha CIMCHKA Ha
KpUTMYHUTe OCHUMApKOBe HAM-MAlKO BEIHBX HA JIBe TOIMHM, KaTo Te3u OeHUMapkoBe TpsOBa @a ce MIOTBAT OT
apgMuHuCTparopy, Hamypauwm ce B Cvroza. Ha 31 stHyapu 2020 r. Obemmeeroro kpancrso HamycHa Chbroza. Ilopamu ToBa
OeHUMapKOBeTe, M3IOTBSHM OT aIMMHMUCTpATOp, Hammpam ce B OOEIMHEHOTO KpANCTBO, Beue He MoraT na Obhar
KIIaCUQUUMPAHN KAaTO KpUTUUHKM GeHUMapKoBe M CJIefBa a ObaT 3a7MUeHM OT CIIChKA HAa KPUTMYHUTE GEHUMApKOBE B
npunoxkennero kKeM Permament 3a usmbnaerme (EC) 2016/1368. Iopamu ToBa JIOHIOHCKMST MEXIyOAaHKOB JMXBEH
npouenT (LIBOR), knacuduimpan Ha 19 gekemspy 2017 I. KaTo KpuTHUeH OeHUMApK, cliefiBa Ia Obe 3aIiueH OT CIMChKA
Ha KpUTNYHNTE OEHUMAPKOBE B IIPUIIOKEHNETO KbM Permament 3a uamsinenne (EC) 2016/1368.

(10)  Pernament (EC) 2016/1011 6eue usmereH ¢ Pernament (EC) 2019/2175 Ha EBponeiickus maprament u Ha Chieta (), inter
alia, 3a ma Owme onpenerter EOLIKIT kato KOMIETEHTEH OpraH 3a aIMMHMCTPATOPUTE Ha KPUTUUHM GEHUMApKoBe, KAKTO €
nocouero B uneH 20, naparpad 1, 6yxsu a) u B) ot Pernament (EC) 2016/1011, cuutano ot 1 styapu 2022 r. Bonpeku
TOBA CHOTBETHVST HALMOHAJICH KOMIICTeHTeH OpraH 3alla3Ba KOMIIETCHTHOCTTA CY IO OTHOLICHME Ha aIMUHICTPaTOpUTe Ha
KpuTHuHM GeHuMapkose, mocodeHn B wiex 20, maparpad 1, 6yksa 6) or Permament (EC) 2016/1011. Iopamu ToBa e
LeNecb00pasHo B M3roTBeHMs oT KOMICHATA CIMCBK Ha KPUTMUHMTE GeHUMAapKOBe M Ce HANPABU PasrpaHMueHNe MEXIY
KpuTHYHMTE OeHuMapkose, mocoueny B wieH 20, maparpad 1, Oykem a) u B) or Permament (EC) 2016/1011, u Te3n,
nocoueHy B unteH 20, naparpad 1, 6ykBa 6) OT ChIIsI perilaMeHT.

(11) TIlopamu ToBa Permamenrt 3a n3mbnaenne (EC) 2016/1368 crnensa na Gbme ChOTBETHO M3MEHEH.

(12) Topamyn m3kmounTenHOTO 3HaueHne Ha NIBOR, mmpoKoTO My M3MON3BaHE M HETOBAaTa POIIS IPM PasMpelesieHMeTo Ha
KanuTana B HopBerns HaCTOAIMAT periaMenT CriefiBa 1a Bie3e B CUIIa MO CIIEIHOCT.

(13) Mepxkurte, npenBUIeHN B HACTOSAWIMS PEITIAMEHT, Ca B ChOTBETCTBME ChC CTAHOBUILETO Ha EBpOMeNicKysl KOMUTET 10 LIeHHN
KHIXa,

[TPYIE HACTOALLNA PEITIAMEHT:

Ynen 1

Ipurtoxernero kbM Permamenr 3a mambiHerne (EC) 2016/1368 ce 3aMeHs ¢ TeKCTa B IPUITOXKEHNMETO KbM HACTOSILIMS PerlaMeHT.

() Pernamenr (EC) 2019/2175 wHa Espomeiickus napiament u Ha CpBera or 18 nexkemspu 2019 r. 3a m3menenme Ha Permament (EC)
Ne 1093/2010 3a cp3nasane Ha EBponeiicku HapgsopeH opran (EBpormeiicku GaHkos opraH), Permament (EC) Ne 1094/2010 3a cp3nasane Ha
EBponeitcky HamzopeH opra (EBporeiicki opraH 3a 3aCTpaxoBaHe M IpOeCHOHAIHO MEHCUOHHO ocurypsisare), Pernament (EC) Ne 1095/2010
3a cb3pasaHe Ha EBporeiicku HanzopeH opraH (EBporieifcku opraH 3a LieHHNM KHiKa 1 nmasapy), Permament (EC) Ne 600/2014 otHOCHO mazapute
Ha ¢uHaHcoBM MHCTpymenTH, Pernament (EC) 2016/1011 OTHOCHO MHIEKCH, M3MNON3BAHM KATO GEHUMApKOBe 3a LeTMTe Ha (QUHAHCOBY
VIHCTPYMEHTU 1 (MHAHCOBY JIOTOBOPM MIIM 33 M3MEpBAHE HA Pe3ylITaTuTe Ha MHBeCTULMOHHM QoHnose u Permament (EC) 2015/847 oTHOCHO
vHpOpMALISTA, IPUIPyKasala npesonute Ha cpenctsa (OB L 334, 27.12.2019 1., c1p. 1).
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Ynen 2

HacrosiuysT pernameHT BIIy3a B CUJIa B [IeHs CIIef] feHs Ha nyOrmkysaseto My B Oduyuanen secmuur Ha Egponeiicrua ceto3.

Hacrosimmsar PEITTaMenT € 3aIbJIKUTEIIEH B CBOATA LSAJIOCT M CE Npuiiara MpsKO BbB BCMYKM ObpKaBy
YJIEHKHN.

Cpcraseno B bprokcen Ha 8 romm 2021 rogmza.

3a Komucuama
Ipedcedamen
Ursula VON DER LEYEN
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I1PMTTIOKEHUE
JIPUTTOKEHNME
CnucbK Ha KpUTHYHATE pedepeHTHM MOKa3aTenu (,0eHumapkose”) o wien 20, naparpa¢ 1, Gyxsu a) u B) ot
Pernament (EC) 2016/1011
Ne Pedepenren mokasarern ApMuHUCTpaTop MecronaxoxneHnue
1 Eponeiicku Mexmy0aHKoB nmvxBeH | EBpomeiicku mHCTUTYT 3a mapuunute | Bprokcen, benrys
npoueHrt (Euro Interbank Offered | masapu (European Money Markets
Rate — EURIBOR®) Institute — EMM]I)
2 JHmekc Ha cpenHuTe JIMXBEHN EBpomnericku MHCTUTYT 3a napuunute | Bprokcen, benrms

IIPOLIEHTY 110 OBBPHAIIT IENO3UTHTE B
espo (Euro OverNight Index
Average — EONIA®)

nasapu (European Money Markets
Institute — EMMI)

CnucbK Ha KpuTHUHNTE pedepeHTHM MOKa3aTeny (,0eHumapkoBe”) o wien 20, naparpad 1, Gyksa 6) or Pernament

(EC) 2016/1011

PedepenTen mokazarern

AnMuHUCTpaTOp

MecToHaxoxIeHue

CTOKXOIIMCKM MEKITyOaHKOB JINXBEH
npouent (Stockholm Interbank
Offered Rate — STIBOR)

[IIBencka GaHKOBA acolmaLus
(Svenska Bankforeningen)

Crokxonu, Isenys

Bapluacky MeXIyOaHKOB IMXBEH
npouent (Warsaw Interbank
Offered Rate — WIBOR)

GPW Benchmarks S.A.

Bapuasa, [Tomma

Hopsexkky Mex1yGaHKOB IMXBeH
npouent (Norwegian Interbank
Offered Rate — NIBOR)

Norske Finansielle Referanser
(NoRe)

Ocno, Hopserns*
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