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1.  Ha 17 cenremspu 2025 r. Komucuara nomyum yBegoMileHMe 3a IUIAHMPAHA KOHLEHTPALMs B CHOTBETCTBUE C WleH 4 OT
Pernament (EO) Ne 139/2004 Ha Coeera (*).

Hacrosimoro YBCOOMIIEHME 3acsra CJIICIHUTE MPENIPUATAS:

—  Banca CF+ Credito Fondiario S.p.A. (,Banca CF+“, Uramus), non konrpona Ha Elliott Investment Management L.P.
(,EIM®, CremmHEHY aMepUKAHCKY IATH).

—  Banca Sistema (Mramust), myOnudHO IpyKeCTBO, PErMCTPUPAHO Ha MTANMAaHCKaTa GoHIOBa 60pca, KOETO He ¢ KOHTPOIIMPAHO
OT HUTO e[IMH OT HeroBUTe MHIVBUYAIHY aKUVOHEPHL.

Banca CF+ group e npupgo6ue 1o cMuchia Ha uneH 3, maparpad 1, 6yksa 6) ot PermameHTa 3a CliMBaHMsTa eAHONMYEH KOHTPOI
Han Ls0To npeanpustue Banca Sistema.

KoHmeHTpalmsiTa ce M3BbPLIBA IOCPENCTBOM MyOriueH Thpr, 00siBer Ha 30 ronm 2025 1.

2. T'I)pI‘OBCKI/ITe HefHOCTM Ha BBITPOCHUTE MPEAINIPUATUA Ca CIICIHUTE:

—  Banca CF + ¢ 6aHKa ¢ IefiHOCT, ChCPEIOTOUEHA BbPXY KOPIOPATUBHY KITMEHTH, KOSITO Mpelliara Criellany3npany peteHns 3a
¢uHAHCHpaHe B CUTyalMy Ha V3ITBIIHEHME U [IOBTOPHO M3MbiHeHne. OCHOBHVAT My IIPOAYKTOB IAKET BKITIOUBA (JaKTOPHHT,
npugoOuBaHe HAa IAHBYHM B3EMAHMS, KPaTKOCPOUHM M CPEIHOCPOYHM 3aeMM — uecTo OOe3MeveHn € TapaHUMOHHU
(OHIOBE — 3a IPEMIPUSATUS CHC CTPYKTYPHU HYKIM WIIA HY>KIM OT JIMKBUIHOCT.

—  Banca Sistema e 6aHKa, KOSITO Ipe[iiara OCHOBHO (aKTOPMHIOBY YCIyTH HAa KOHTPATeHTH OT MyONMMYHUS CEKTOP, KAKTO M
3aemu1, o0esrieuer b 3amara (,cessione del quinto®). To u3BbpLIBa 1 HETHOCTH, CBBP3AHI C [IOJIyUaBaHe HA KPEAUT CPELy
3a710T ¥ ayKIMOHHA Kbllfa, Ype3 TblIepHOTO cu ApyxectBo Kruso Kapital S.p.A.

3. Cren mpemsaputenHo mpoyusaHe Kommcusita KOHCTaTHpa, ue CHENIKATa, 33 KOATO € yBeNOMeHa, Oy MOria [a IoragHe B
TIIPUIIOXKHOTO MoNie Ha PernaMenra 3a crmBanmaATa. Benpeky Tosa Komucusara cu 3amassa paBoTo Ha OKOHYATENHO PelIeHMe 110 Tasu
TOUKa.

B crotBercTBIE ¢ V3BecTneTo Ha KOMuCHsITa OTHOCHO OIPOCTEHO pa3IiexiaHe Ha HSAKOM KOHLEHTpauuu cbrnacHo Permament (EO)
Ne 139/2004 na CbBera OTHOCHO KOHTPONA BbPXY KOHILEHTPALMUTE MeXMy mpennpusitust (%) cremsa aa ce otGernexu, ye T0Ba EI0
6u Mor1o a Gbie pasrienaHo No MpoleaypaTa, mocoyeHa B Vssectuero.

4. KoMmucysara nmpuKaHBa 3aMHTEPECOBAHMTE TPETM CTPAHM [Ia MPENCTABST eBEHTyalHuTe cu 3abereXKy M0 IITaHMpaHaTa
KOHIIEHTpALMs.

3abenexkute TpsOBa ga 6bIAT nonyueHn or Komucusra He no-KbcHO OT 10 [IHM CIIe aTaTa Ha HACTosimaTa myOnykauus. Mors,
BMHAIY [10COYBAJiTE CIIETHMS pedepeHTeH HoMep:

M.12102 — BANCA CF+ | BANCA SISTEMA

(') OBL 24,29.1.2004 r., ctp. 1 (,Permament 3a cmBaHusTa“).
() OBC160,5.5.2023r., c1p. 1.
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3aberexxky Morar ma ce ympamar o KoMmcusra o efiekTpoHHaTa MOIa Wiy o nouata. Moris, u3nonssaiite KOOpOMHATHTE 3a
Bpb3Ka MO-HONY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu
[omencku agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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