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MpenBapuTeHO yBeIOMIIeHNE 32 KOHIIEHTPAIMs
(Memo M.12265 — PSPIB | 4F | VSA [ CITROSUCO)

eno kauomumar 3a OIIPOCTEHa Ipouenypa

(Texcr or 3Hauenue 3a EMII)
(C/2026/188)
1. Ha 16 pmexemspu 2025 r. Komucusata nomyuu yBegoMIIeHMe 3a IUTaHMpPaHa KOHIEHTpauys B CHOTBETCTBUE C uileH 4 OT

Pernament (EO) Ne 139/2004 Ha Coaera (').

HacrosmoTo yBenoMieHue 3acsra clieiHuTe MpennpyusTus:

—  Public Sector Pension Investment Board (PSPIB, Kanapa),

—  4F Capital N.V. (,4F*, Bpasususi), KOHTPOIMpAIIOTO XOMIMHIOBO IpyxKecTBo Ha Fischer Group,
—  Votorantim S.A. (,VSA®, bpasunus), u

—  Citrosuco S.A. Agroindustria (,Citrosuco®, Bpasunsi), NoHacTosIIeM IO CbBMeCTHMsI KOHTpON Ha Votorantim Group 1
Fischer Group.

PSPIB, 4F u VSA e npuno6uar o cMuchia Ha wiet 3, maparpad 1, Gyksa 6) u wien 3, maparpad 4 ot PernaMenTa 3a crimBaHusTa
CBBMECTeH KOHTPOI Hap npennpusatuero Citrosuco.

KOH].[eHTpaLII/ISITa C€ M3BBPILBA ITOCPENCTBOM IIOKYIIKA Ha IAJI0BE (aK]_[I/II/I).

2. T'bpl'OBCKI/ITC HCﬁHOCTM Ha BBIIPOCHUTE NPENNPUATISA Ca CIIEHNTE:

—  PSPIB ympasnsiBa NMEHCHOHHMTE VHBECTMLMM Ha IIEHCMOHHWMTE IUIaHOBe Ha KaHajckata QemepanHa myOnmmuna ciiyx0a,
Kanagckure Boopbkern ey, Kpanckara KaHancka KOHHa NOJIMUMS M BOVHMLMTe B 3amaca. To yrpasrisisa Bepcuduimpan
11100aneH nOpTQeiin, BKIIOYBALL aKLyK, OOMUIaLyy i APYTY LEHHY KHIUKA C GMKCHPAHA TOXOHOCT, KAKTO M MHBECTHLMN B
YacTeH KalMTajl, HEIBUKMMO VMMYIIECTBO, MHPACTPYKTYpa, IPUPONHU pecypcu M KpeaurHy uusectmuyy; PSPIB He ce
KOHTPOTMPA OT HUKAKBY CYOeKTH.

—  4F e KOHTpOIMpALLOTO XONMHroBo pyxectso Ha Fischer Group, Fischer Group e cbe cenanmvue B Bpasusins u ce 3aHuMasa
C TPOM3BONCTBOTO HA IUIONOBE KAaTo SIOBNIKM M KMBH, COKOBE, 3ajIeCsiBaHe, IbPBEH Marepuan, cos u uapesuna. 4F ce
KOHTPOMMpa OT Gusnueckn nuia ot cemeiictso Quuep.

—  VSA e xonauHroBoro apyxecrso Ha Votorantim Group cbe ceganuie B Bpasuus u geitHoct B 19 gbpxasu, ¢ noprdeint,
BKJIIOYBALL JIPY2K€CTBA, V3BbPLIBAILM [E/HOCT B Pa3IM4HM 11a3apHY CErMEHTU. VSA ce KOHTPOIMPA OT CEMEIIHO XOJIIMHIOBO
npyxectso (Hejoassu).

—  Citrosuco e CBeTOBEH MPOM3BOIMTEN i TUCTPUOYTOp HA ECTECTBEHN, YCTOMUMBI XPAHUTENHY IPOIYKTH OT MOPTOKAIINL

3. Cren npemsaputenHo mpoyusaHe Kommcusita KOHCTAaTHpa, ue CHENIKATA, 33 KOATO € yBeOMeHa, O Moria [a IoragHe B
NPWIOXKHOTO T0JIe Ha Pernmamenta 3a cnvBanmaTa. Benpeky Toa KomycnaTa cu 3amassa IpaBoTo Ha OKOHYATENTHO PELIEHYE MO Ta3n
TOUKa.

B crotBercTBye ¢ V3BecTneTo Ha KoMucHsTa OTHOCHO OIPOCTEHO pa3IiexnaHe Ha HAKOM KOHLEHTpauuu cbrnacHo Permament (EO)
Ne 139/2004 Ha CbBeTa OTHOCHO KOHTPOJIA BbPXY KOHLEHTPALIMUTE MEXKMy TpennpusTys (), Clefisa 1a ce oTOenex, ue T0Ba €10
6u mor1o aa GbIe pasrienaHo o MpoLeaypaTa, mocodeHa B Vsectuero.

4. Komucysara nmpuKaHBa 3aMHTEPECOBAHMTE TPETM CTPAHM [a MPENCTABSIT EBEHTyalnHMTe cu 3abereXKy IO IITaHMpaHaTa
KOHLIEHTPaLMSL.

(') OBL 24,29.1.2004 r., ctp. 1 (,Permament 3a cmBaHusTa“).
() OBC160,5.5.2023r., c1p. 1.
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3abenexxure TpsibBa na GbaT momydery ot Komucusra He mo-kKecHO 0T 10 [JHM Crieq maTata Ha Hactosimata myOnukaust. Mo,
BIHATY TI0COUBAIITE CIENHNsE peepeHTeH HoMep:

Case M.12265 — PSPIB | 4F | VSA | CITROSUCO

3abenexkn morar fa ce u3mpaar 1o Komucusira 1o eeKTpoHHaTa IOMIa WK M0 romara. Mo, 13Mon3saiite KOOPAMHATUTE 33
BPb3Ka M0-NIOIY:

Enexrponna noma: COMP-MERGER-REGISTRY @ec.europa.eu
[lomeHnckn agpec:

European Commission
Directorate-General for Competition
Merger Registry

1049 Bruxelles/Brussel
BELGIQUE/BELGIE
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