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«H katnyopia twv NoAU HIKPWY,

HIKDWV Kal HECAiWV EMNIXEIPNOEWY
(MME) anoteAeital and enixeipnoeig

rou anaoxoAouv Alyétepoug and 250
epyadOeVOUG Kal TwV Oroiwy 0 ETNCI0G
KUKAOG epyaaiwyv dev unepBaivel Ta

«Evvéa otic 6éka enixeiprioeig eivar MME,
kar or MME napdyouv 600 oti¢ TpeIg
Oéoeig epyaaiag.»

50 ekatoppUpia eupw 1N 10 6UVOAO TOU
€TNOI0U I00A0YIOLIOU bev unepPaivel Ta
43 ekatoppUpIa EUPW.»

Andonacpa and to apBpo 2 Tou napap-
TMpartog g ouotaong 2003/361/EK

Mia véa w6non otnv anaoxoAnan,
v avdmtuén kai t§ enevouoels, eivai
N NPWIN NPOTEPAICTNTA TOU MPOoEOPOU
¢ entponng Juncker

«H anaox6Anon, n avantu§n kai ol enevéuoeig Ba eniotpéywouv otnv Eupwnn pévov gav dnpi-
OUPYNOOUHE TO KAtdAAnAo Kavoviotikd nepiBaAlov kai NpowOnooupe KAIPA ENIXEIPNHATIKO-
tntag kal dnpioupyiag Béoewv epyagiag. H kaivotopia kai n aviaywvigtikotnta dev npénel va
katanviyovtai pe unepBoAika nepiopiotikoUg Kal unepBoAika AeNTOHEPEIG KAVOVIOHOUG, 16iwg
otav autoi apopouVv TIG HIKpopeoaieg enixeipnoeig (MME). O1 MME eival n paxokokaAid tng
olkovopiag pag, HE th dnpioupyia nepioodtepo and to 85 % twv véwv Bécewyv epyaciag otnv
Eupwnn kai opeiloupe va tig eAeuBepwaoupe and tnv unepBoAikn Kavoviotikn eniBdpuvon.»

MME: n Kivhtpia
buvapn tng
£UpWNAikNG oIKovopiag

O1 MOAU PIKPEG, OI LIKPEC Kal 01 LECQIEC EMIXEI-
pnoelc (MME) anoteAoUv tn paxokokaAid tng
€UpWNAIKG olkovopiag. MpowBouv t dnpioup-
via B€ogewv epyaoiag kai v oIKovopikh avantugn
kal e€ao@aAidouv TNV Kolvwvikn otabepdtnta. To
2013, ndvw and 21 ekatoppupia MME napei-
xav 88,8 ekatoppupia Béoeig epyaciag oe OAn
v EE. Evvéa otg deka enixeipnoelg eival MME,
kal ol MME napayouv 6Uo otig TpeIg B€oeIg epya-
oiag. 01 MME tovwvouv €niong TO ENIXEIPNUATIKG
nvedpa Kar v Kaivotopia oe oAdkAnpn tnv EE
Kal, kata ouvéneia, diadbpapatidouv kaipio poAo
yia TV evioxuon TG aviaywvioTKOTNTag Kal tng
anaoxéAnonc.

Aedopévng NG onpaciag Ttoug yia TNV 0IKOVO-
pia ¢ Eupwnng, of MME anotelolv peidova
npotepaldTnTa g NoAImkAG g EE. H Eupwnai-
KN Enitponn éxel otoxo va npowdnoel v eni-

Jean-Claude Juncker,
npdebpog tn¢ Eupwnaikrg Enitponrig

XEIPNUATIKOTNTA Kal va BeEATIWOE! To nepIBArov
yia ¢ MME, (ate va toug enitpéwel va Ee0IMAw-
00UV OAO TOUG TO duvapIKG OTn GNUEPIVA NAYKO-
opia olkovoplia.

Mpoodiopiopog
Twv npaypatkwv MME

01 MME undpxouv og NOAEC BIAPOPETIKES LIop-
(DEC Kal HEVEDN: WaTdOo0, OTO ONPEPIVO MOAUNAOKO
ENIXEIPNUATIKO NEPIBAANOV LNOPET va €xouv otTe-
VEC OIKOVOUIKEG, AEITOUPYIKEG N OIOIKNTIKEG OXE-
0€IG PE GAAEG enixelpnaoeig. O1 OXEOEIC AUTEG OUXVA
kaBiotouv duokoAo To va tebei €va dpio petaty
Twv MME Kkal peyaAUtepwy enixeipnoewy. O opi-
opo¢ Twv MME €ival éva npaktikd epyaieio nou
okono éxel va Bonbd tic MME va dnAwvouv v
TAUTOTNTA TOUG, €101 WOTE va pnopouv va AapBd-
VOUV TNV NAApN unootnpign tng EE kal twv kpa-
TWV HEAWV TNG.



«Av ia enixeipnon xei
npéaBaon e onuaviikoug
emnAéov nopoug pnopei va
unv eivar emAé€iun yia to

[TA T1010 AOT'O YIMAPXEI ENAX
EYPQIAIKOX OPIXMOZ TQON MME;

‘Evag and toug KUpioug otdxoug TG oUataong yid
Ti¢ MME eival va diaopahiotel ét ta pétpa uno-
OTNPIENG xopnyouvTal JOVO OTIC EMIXEIPNTEIC MoU
ta xpeiadovial npaypatkd. Q¢ ek toUtou, 0 opi-
ou6G Twv MME epappddetal oe OAEG TIG NOAITIKEG,
Ta NpoypapLata Kai a pétpa nou n Eupwnaikn
Enitponn avantuooel kal Bétel oe Aeitoupyia yia
TI¢ MME. loxUel eniong yia ta ev Adyw €idn kpa-
TKWV €VIOXUOEWY otav Oev UNAPXoUV €I0IKEC

KateuBbuvtpleg ypappeg (4). Qotdoo, To va ano-
(paoiotel katd néoo pia enixeipnon eivar MME bev
eival 1ooo ankn undBeon, 600 NIOTEUOULIE.

(1) Aev TnpoUv OAol o1 KavOVEG yia TIG KPATIKEG EVIOXUTEIG TNV
auotnpn eppnveia Tou oplopoy twv MME. Opiopévor Baai~
dovial dueca navw 0 auty, AAol epappolouv Hovo
€V LEPEI TOV OPIOHO TwV MME, €vi) UNAPXOUV OPIOHEVES
KateuBUVTNPIEG YPAULES NMou epappdlovTal O OPICHEVES
NePINTWOEIG. QG €K TOUTOU, €ival MAVIOTE avaykaio va eAgy-
XETAI NMPOOEKTIKA N avTIoToIXN VOpIKA BAon og nepintwon
rou pia enixeipnon AapBaver kpatikn evioxuon.

To peyeboc dev eival

‘1
<

MNa va kaBopiotel €dv pia eni-
xeipnon eival MME, 1o péye-
Bo¢ NG enixeipnong  (wg
npog Tov apiBpo twv unai-
AMAWYV, ToV KUKAO €pyaciwv
Kal T0 oUvVoAo TOU 100AO-

yiopou) 6ev egival to povo

oToIXelo Nou npénel va AneBei
unoéyn. Mia enixeipnon pnopel va

eivar NoAU pikpn 6oov apopd ta ev Adyw LEyEBn,
aMAd €AV €xel Mpoofaon o onUavtikoUg eninAéoV
népoug (n.x. 010TI avikel og, OUVOEETAl N OUVEP-
vadetal pe pia peyaAUtepn enixeipnon) pnopei va
pnv eivar enAé€ipn yia 1o kabeatwg MME. Tuve-
nwe, yia ENIXEIPACEIC LIE KA MIo NEPIMAOKN dopn,
pia katd nepintwon avdAuon pnopeil va eival ava-
vKaia yia va diacpaliotel 0Tl HOVOo o1 ENIXEIPNOEIC
0l OMOIEC EUNIMTOUV OTO «MVEUPA» TNG oUOTAoNG
yia ti¢ MME Bewpouvtal MME.

MME kai un MME: ta kUpia Kpitripia

MEFE©OZ

- Epyaldpevol
« KUKAOG epyaaiwv

! « YUvOAO I00A0YIGHOU
kaBeotw ¢ MME.»

« Kupigtnta
« YUUNPAcgeig

- Enixelpnuatikoi 6eopiof



YUpBOAN otnv anopuyn Twv
oTpePAWOEWY TOU aviaywviopou

Y€ pia eviaia ayopd xwpi¢ e0wTePIKA alvopa Kal o€ €va Ao Kal nepio-
odteEpO Maykoopionoinpévo enixelpnpatikd nepiBdallov, eival {WTIKAG
onpaciag ta pétpa unép twv MME va Bacidovtal o’ évav koivd opiopo.
H éAAeiyn koivoU oplopoU Ba pnopouce va odnynaoel ae dvion epappoyn

TWV MOAITIKWY Kal, WG €K TOUTOU, 0TN OTPEBAWGON TOU aviaywviopou

petafy twv kpatwv peAwy. Ma napddeiypa, pia enixeipnon o éva
KpAtog péAog evbéxetal va eival emAEGUN yia evioxuaon, evw pia
enixeipnon o€ Ao Kpdatog péAOG pe akpiBwg To i610 péyebog

kal dopn evoéxetal va pnv eival emAEGIUN. ‘Evag Koivag opi-

OpOG oUPBAMel otn BeATiwon TNG OUVOXAG Kal TNG AroTe-
Aeopatikdtntag tng moAItikng yia tig MME ge oAdkAnpn tnv EE.
EminAéov, eival aképn nio anapaitntog Adyw tng peyaing aAAnAeni-

dpaong petatl tTwv eBVIKWVY PETPWYV Kal TwV PETPpWY TNG EE nou otdxo
éxouv va BonBnaouv TI¢ MME g€ TopEic dnwe n NePIPEPEIAKN avantugn
Kal n xpnpatodotnon tng €peuvag.

‘Eva povadiko paocpa
dntnpatwy

Efvar eniong onpavtkd va npoodioplotel Moleg
ENIXEIPNOEIC €ival npayuatka MME, debopévou
o1 ol MME xpeialovtail BonBeia nou dev xpeialo-
VIal AAEG EMIXEIPNTEIC. L€ GUYKPION LIE AANEG €Mi-
X€IPNoeIG, ol MME €pxovtal avTPETWNEG YE eva
Hovadiké pdopa NTNUATWY:

- AucAeitoupyieg NG ayopdg: ol mpaypat-
ké¢ MME ouxvd avupetwniouv duoAeItoup-
yieg TN ayopdg nou kabiotouv o nepiBarAov
A€IToupyiag kal aviaywviopou Toug PE GAAoUG
napdyovieg nio dUoKoAo. AUCAEITOUPYIEC TNG
ayopdg UNopel va npokUYouv O TOHEIG Onwg
0 XPNPATOMIOTWTIKAG (€10IKATEPA EMIXEIPNUC-
TKA KeEPAAaia), N €peuva, N Kaivotopia N ol
nepiBarlovtikoi kavoviopoi. 01 MME evbéxetal
va pnv eival oe Béon va éxouv npooBacn oe
XpNUatodoTnon N va enevouoouy otnv épeuva
Kal TNV Kalvotopia, n evdexetal va pn diabe-
TOUV TOUC NOPOUG YIa va CUMHOppwBoUV e
TOUG NepIBalovTIKoUG Kavoviopoug.

- AapBpwtikd epnddia: ouxvd or MME éxouv
va avupetwnioouy kal d1apBpwtka epné-
b1a 6nw¢ N EANEIPN BIOIKNTIKWV KAl TEXVIKWV

«01 MME xpeiddovtar unoatripién
rou bev xpeiddovral GAAEG EMIXEIPATEIG.»

deClotnTwy, oI duoKapyies ot ayopég epya-
olag kar n NePIoPIoHEVN YVWON TWV EUKAIPIWV
yia d1eBvn enéktaon.

Agbopevng TNG OXETIKNG OTEVOTNTAG NOPWY,
gival onpavtkd va diatnpnBolv ta nAe-
OVEKTNPATA TwV MNPOYPAUPATwY Ot~

pIEn¢ twv MME via yvnoie¢ MME. Me

autd Katd vou, 0 0pIopog nepIAapBa-

VEI DIApopa PETPA Katd g Kata-
otpatynong. H anAouoteupévn

npoaéyyion Tou Napévtog 0dnyou

dev npenel va xpnaiponoleital yia va dikalohoyef
™ dnpioupyia TeEXVNTwY €TaIpIKWY HOPWY nou
anookonouv otny Napdxkapyn tou opiopou.

la ta kpdtn péAN, N xpnon Tou oplopoy dev eival
UNOXPEWTIKA, aAAd n Enitponn ta kaAei pad pe
v Eupwnaikn Tpaneda Enevbuoewv (ETEN) kai
10 Eupwnaikd Tapeio Enevbuoewv (ETE) va tov
epappodouy otov peyaAutepo duvatd Babpo.



Ol 2TOXOI TOY NAPONTOXZ

OAHIOY

O1 MANpo®opieG Mou MePIEXeEl 0 NAPWV 0dNyog
aneuBuvovtal katd npwto Adyo o€ dUo Katnyo-
pieg KoIvoU:

- EMIXelpnpatieg: oe enixeipnuatieg nou dieu-
BUvouv MOAU LIKPEG, HIKPEG N pECieg €ni-
XEIPNOEIG Kal evdlapépovial va unoBdalouv
aitnon yia enbotnoelg 1 davela nou xopnyou-
vtal o MME. O1 enixelpnuatieg autoi iowg eni-
Bupouv va pdBouv edv NAnpolv Ta Kpitpia
nou Ba Toug enitpéwouv va enweeAnBolyv anod
TIC €10IKEC VOLIOBETIKES DIATALEIC N Ta PEIWPEVa
T€AN yia TIg¢ MME.

- KuBepvnukoi undAAnlori: oe  KuBepvnti-
KoUG unaAnAoug o€ eupwnaikd, €BVIKG kal
nepipepelakd eninedo mnou kataptidouv Kai
biaxeipiCovtal Ta diapopa npoypdaupata, diek-
MEPAILOVOLV TIG AITNOEIG Kal €eTAdouy €AV ol
eTaipeieg MAnpolv Tta kpitpia emAegpétnTag
yia unoatnpign.

0 obnydg €Cnvei BApa npog Brpa tov tpdno
XapaktnpiopoU piag enixeipnong wg MME.
NepiAapBavel, eniong, éva YAwoodpio Twv 6pwv
rMou XpNOIPOMOoIoUVTAl OTOV 0PICKHO M TNV NMPAKTIKA
£pappoyn tou, kabwg kai éva unddeypa evtl-
nou autoagioAéynong. To €viuno napéxel pia
EMIOKOMNON TwV dedopEVwY Mou pia enixeipnon
npénel va napdoxel Katd v urnofoAn aitnong
yia otpign w¢ MME, kai pnopei va xpnaiponol-
nBei and d10IKNTIKEG UNNPECIES yia va dianiotw-
Bei n 1616tnta MME 1ng etaipeiag. Aebopévou ot
n xpNon Tou evtuUnou autoU €ival NPOaIPETIKA, Ol
BIOIKNTEIC TWV KPATWV HEAWY eival eAeUBEpEC va
npooappooouV TO MEPIEXOUEVO TOU avaloya pie
TIG €OVIKEG QVAVKEG.

’ ’ ’
Xpeialeate nepioadtepn Bonbeiq;
H evétnta Tuxvwv Epwthoewy ival diabéaoipn otnv 1otoceAiba yia tov opiopd twv MME Kal enikaipornoleital
TAKTIKA.
‘O\eg o1 diaBéaipeg YAwaaikég €kbOOeIG Tou Napoviog odnyolU prmopolv va thAe@optwBolv and tnv ibia
I0TO0EAIDa.
01 MME pnopoUv €niong va oteilouv TIG EPWINCEIG TOUG OXETIKA PE To B€pa autd atnv nAektpovikn dieUBuvan:
GROW-SME-DEFINITION®@ec.europa.eu



OAHFOX XPHXHXY TOY OPIZMOY TON MME

EOAPMOIH TOY OPIXMOY

1A TI> MME

H péon eupwndikn eniXeipnon anaoXoA&l To MoAU
€€ Aatopa Kkal, xwplg va unelioéABel kaveig oe
NePaITEPW AEMTOUEPEIEC TNG KATACTAONG TNG EMi-
xeipnong, Ba pnopouoe va BewpnBei MME. O opi-
opéG nou xpnalponoleital 6w, wotdao, AapBAvel
unown TG MBAveg OXeoelG e AAEG EMIXEIPNTEIG,.
Y€ OPIOUEVEG NEPINTWOEIG Ol OXETEIC AUTEG, 101G
otav dnpioupyouv onpavtikoug SeopoUg KUpIdT-
Tag N napéxouv Npoofacn oe NPOGBETOUS XpNpa-
1060TIKOUG N AAAOUG NOpouG, onpaivouv Ot pia
enixeipnon dev eival MME.

MME: tpeIg Katnyopieg

0 oplopdg twv MME kaver didkpion petaly tpiwyv
BIAMOPETIKWYV KATNYopIWY  EMNIXEIPNOEWY. KdaBe
Katnyopia avtioToIxel o€ éva €60 oxéong nou n
enixeipnon Ba pnopoUce va €xel e pia GAAN eni-
xeipnon. Autn n didkpion eival avaykaia npokel-
LEVOU va undpxel oagng €IKOVa TNC OIKOVOUIKNG
KatdoTaong TG EMIXEIPNONG Kal va arokAE(el exei-
VEG nou dev eival mpaypatkd MME.

01 katnyopieg eivai:

- Autdvopun enixeipnon: av n enixeipnon eivai
€ite NA\NpWG avegdptntn ite exel pia N nepio-
O0TEPEG  PEIOYNPIKEG ETAIPIKEG OXEOEIC (0€
nocoooto PIKPOTEPO Tou 25 % n Kabepid) pe
AMeg enixelpnoel (BA. oehida 16: «Efual ave-
EApTNTN ENIXeipnon;»).

— TuvepyalOpevn Eenixeipnon: av n €taipikn
OULLETOXN O AGAAEC EMIXEIPNOEIC avEPXETal
o€ TouAdxiotov 25 % aAAd ox1 napandvw ano
50 %, n oxéan Bewpeital du upiotatal petagy
ouvepyadopevwy  enxelpnoewy  (BA. aehiba
18: «Eipal ouvepyaddpevn enixeipnon:»).

- Xuvbebepévn enixeipnon: €av N €TAIPIKN
OUPIETOXN O GAAEG enixelpnaoeig Eenepvd 1o
0pio tou 50 %, autég Bewpouvtal ouvbedepé-
VEG enIXeIpnoelg (BA. oeAida 21: «Efpar ouvoe-
bepévn enixeipnon:»).

‘EAeyxog

Mia onpavtikn évvola otov oplopd Twv MME, eival
N évvoia TOU EA€yxoU —TO00 0 VOLIKOG OO0 Kal 0
€K TV npaypdtwy éAeyxoc. O éAeyxog kaBopi-
(el av pia enixeipnon Bewpeital ouvepyalddpevn
N ouvbedepévn. Aev eival pdvo 0 KeQAAaio N n
KAToXN HETOXWV Mou npénel va afiohoynBoulv,
aM\a Kal 0 €AeyX0G MouU AoKel pia enixeipnon o€
pia aAAn.

Eqpappoyn evog
uno){)ovlouou Twv MME

AvdAova pe TNV Katnyopia otnv oroia eunintel n
enIXeipnon, evOEXeTal va NPEMel va oupnepPIAG-
Bel otoixeia and pia N NepIoodtepeg AAEG €ni-
XEIPACEIG Katd Tov uroAoyiopd twv MME. To
anotéAecpa Tou uroAoyiopoU Ba enitpéyer otny
€nIXeipnon va dianiotwoel av ouvadel pe Tov
apiBuo anacxoAoUEVWY Kal E TOUAAXIOToV éva
and Ta KAtwTara oIKoVopIKA Opia nou opiovtal
and tov opiopd (BA. oeAidba 10: «[loia kprthpia
npénel va eAéyxovtal Kal noia efival ta katwtata
0pIa;» Kal oeAida 15: «Mw¢ Pnopw va unoAoyiow
Ta oToIXeia autd;»). O1 enixeIpNaEIg nou unepBai-
vouv ta 6pia autd dev Bewpouvtal MME.

Tekivaovtag and tn oeAidba 25, Ba Bpeite oplopéva
xpnolpa napadeiypuata nou Ba anooagnvicouv
TIG MIBavég OxEoEIG PETALU TWV EMIXEIPAOEWY Kal
Tov Babud otov onoio Npénel autég va AnpBouv
unoyn katd tov unoAoyiopd twv MME.




EMIZKOMHXH THX AIAAIKAZIAZ
ANAINQPRHZ TON MME

H diadikacia kaBopiopoU Tou Katd nécov pia enixeipnon eival MME cuviotatal oe téooepa Bhparta:

Brpa 1. Eipal enixeipnon;

To npwrto Brpa yia tnv andéktnon g 1610tntag tng MME eival va Bewpei-
Tal enixeipnon.

Brpa 2. «[ola kpithpia npénel
va eAgyxovial Kai noia
gival Ta katwtata opia;»

To deUtepo Prpa eival va npoodiopiotoly Ta kpItpia enNIAegIdTNTAg Kal Ta katwtata épia nou Ba
10XU0UV.

Brpa 3. Ti kaAUnTouv ta KpItnpla autd;

To tpito Brpa eivar va eppnveutel n évvola Twv dila@opwy KpItnpiwy kai va epappootoly opBad.

Bripa 4. MNMwg pnopw va unoAoyiow ta otoixeia
auTa;

To tétapto atddio eivar va npoadiopiatolv noia otoixeia npénel va e€etactolv kal agiohoynBouv e
Bdon ta katwtata épia, Kal o€ Noleg NoadTNTeg N avaAoyieg. MNa o okond autd, pia enixeipnon Ba npé-
nel Npwta va kabopioel av €ival autdvopn enixeipnon, guvepyadopevn enixeipnon 1 ouvdedepévn
enixeipnon.



eNIXeipnon;
(apBpo 1)

To npwto Prpa yia v andékmon g 16i1dtntag
¢ MME eival va Bewpeital enixeipnon.

YUPQWva e ToV OpIoHO, €NIXEipnon eival «kabe
ovtétnTa, ave€dptnta and N VOUIKA TNG Lopen,
rou ackei oikovopikn dpactnpidtntas. H diaty-
nwon autn avtikatonmpidel v opoAoyia mnou
Xpnaolponolel To Eupwnaikd Aikaotiplo oTiC ano-
(PACEIC TOU.

0 kaBoploTikAG napdyovtag €ival N 0IKOVOUIKN
dpactnpidTNTa Kal 6xI N VOUIKA Lop@n.

Brua

Ynv Npdégn, autd onpaivel 4TI oI autoanacxoAou-
LIEVOI, O OIKOYEVEIOKEG EMIXEIPNTEIG, OI oUUNPA-
€e1¢ kal o1 gUAoyoI 1 onoladnnote AN ovidTnta
nMou aOKEl TAKTIKA Pia olkovopikh dpaotnpidtnta
pnopei va BewpnBei enixeipnon.

OIKOVOUIKA dpaoctnpIdTNTa ouvIoTd ouvnBwE «n
NWANON NPOIBVIWY N UNNPECIWY OE COUYKEKPI-
PEvn TN, o€ pia bedopévn/apeon ayopds.




va eAéyxovtal
Kal noia sivai
1a Katwtata
opIa;»

(apBpo 2)

0 opiopdg twv MME AapBaver unoyn ta axkod-
AoubBa tpia kpitpia:

> apIBpog anaoxoAoUpEVWV-
> €TN010C KUKAOG £pYACIWV-
—> 0UVoAO €TMaI0U I00AOYIOHOU.

AnacxoAoUvtal < 250 atopa

«[Moia kpItnpia npénel

H kamyopia Ttwv MoAU HIKPWY, HIKPWY Kal
HEOQiwV ENIXEIPACEWY AnOTEAEITal and enixeipn-
O€IG Ol OMOIEG:

- anaoxoAouv Aiydtepa and 250 dtoua, Kai

- €iTe €x0UV €TNOI0 KUKAO €PYaciwiv mou dev
unepPaivel ta 50 ekatopplpia €Upw  Eite
€xouv oUVOAO ETNOIOU 100AOYIOUOU Mou bev
unepPaivel ta 43 ekatoppupia eupw.

Etholog KUKAOG
EPYaciwy

’

<h=
50 ekatoppUpla EUPW
n
YUvoAo
IcoAoyiopoU
ZUvolo X
<p=

43 gkatopplpia EUpw



OAHIFOX XPHIHX TOY OPIXMOY TQON MME

H nAnpwon tou Kpitnpiou tou apiBpol ana-
OXOAOULIEVWV Eival UNOXPEWTIKA MPOKEILEVOU N
enixeipnon va BewpnBei MME. Qotdoo, pia enixei-
pnon pnopei va emAéCer va eknANpWOoEl €ite 10
KPITAPIO TOU KUKAOU EpYACIWV €ITE TO QVWTATO
0pI0 TOU oUVOAOU ToU I00A0VIoHoU. Agv Xpeldde-
Tal va nAnpoi ap@OTeEPES O anAITNOEIS Kal MNopei
va unepPBaivel pia €§ autwv xwpig autd va éxel
ENINTWOEIG OTO KABEOTWG TG WG MME.

O opIopdg Napéxel TNV avwtépw enthoyn, dedo-
pévou 6T, and T GUON TOUG, Ol EMNIXEIPNCEIC OF
TOUEIC TOU epnopiou Kal g diavopng, €xouv
HEYOAUTEPO KUKAO €pyaciwv and ekeiveg tou
petanointikoU topéa. Me tnv napoxn g duva-
TOTNTAG €MIAOYNG PETAEU Tou KPITNPIoU autou Kal
TOU ouvOAOU TOU I00A0YIOHOU, TO 0Moio aviikato-
ntpiel 1o oUVOAIKO MAOUTO pIag enixeipnong, dia-
opaAiCetal 6t ol MME nou dpaaotnpionolovvtal
o€ dIaPopPETIKOUG TOEIC 0IKOVOUIKAG Opactnpio-
TNTAg TUYXAvouv bikaing petaxeipiong.

YUVKPIVOVTAG Ta OTOIXEIT TNG PE Ta OpIa MouU €XouV
BeonioTel yia ta tpia kpItpIa, pia enixeipnon pno-
pei va kaBopioel katd néoov eival NoAU pikpn,
HIkpN 1 peaaia enixeipnaon.

- Q¢ noAU pIkpéG emixelpnoelg opidovial ol
ENIXEIPNOEIC EKEIVEC MOU anacxoAouv Alyote-
poug and déka epyaldpevous Kal Twy ornoiwy
0 €TN010G KUKAOG EpYaciwV N TO ETNCI0 GUVOAD
100AoyIopoU bev unepBaivel Ta 2 ekatoppupia
EUPW.

= (¢ HIKPEG €NIXEIPNOEIG opidovTal Ol ENIXEl-
PNOEIC eKelVEC MOU anaoxoAouv AlyoTepoug
and 50 epyaddpevous Kal Twv oroiwy 0 €T~
010G KUKAOG EpYaciwy N To €TNalo oUVOAO 100~
Aoyiopou bev unepBaivel ta 10 exatoppUpia
EUPW.

- ()¢ peoaieg emXelpAoeIg opidoval ol EniXel-
PNOEIG €KEIVEG MOU anaoxoAouv AyOTEpoug
ano 250 epyaddpevous Kal Twv ornoiwy o €Tn-
010G KUKAOG €pyaciwv dev unepBaivel ta 50
EKATOPPUPIA EUPW N TO €TNCI0 OUVOAO 100~
Aoyiopou bev unepBaivel ta 43 ekatoppupia
EUPW-

OPIA (dpBpo 2)

Katnyopia
enIXeipnong n
4 > N
< 50 ekat. eupw Q 43 eKat. EUpw
<250 (to 1996 (to 1996
40 eKat. €upw) 27 eKkat. eupw)
\_ AN /L J
4 V4 @ N
< 10 ekat. eupw| N & 10 eKat. supw
<50 (to 1996 1 (to 1996
7 €Kart. eupw) 5 ekart. eupw)
\_ AN /L J
4 V4 (e ) N
MoAY pikph <2 ,EKCI'I:. Eupu’) st 2 :EKU'[. eupulJ
, <10 (xwpi§ nponyou- Xwpig nponyou-
ElE RO pevn avagopd) pevn avapopd)
\_ AN /L J




Ti kaAuntouv
Ta Kpithpia
auta;

0 apiBpdC Twv anaoxoAoUPEVWY arnOTEAE! uno-
XPEWTIKG KPITAPIO YIa TOV KaBoplopd Tou katd
nooov pia enixeipnon pnopei va BewpnBei MME,
Kal av val, o nola katnyopia epnintel wg MME.
Eav pia enixeipnon ev nAnpoi 1o KpItpio autd,
dev pnopei va BewpnBei MME.

2tov aplbpo
anaoxoAoUHEeVwWY
nepiAapBavovtal

To kpITApIO Tou apiBuoy anaoxoAoUpeVwWY KaU-
MTel ToUG €pyaddpevous MANPOUG Kal HEPIKNG
anaoxéAnong, KabBwg Kal To €KTAKTO Kal EMOXIKO
nPoownIkO Kail nepidapBavel ta akdAouba dtopa:
—> Toug epyaddpevVouG:

—> 1a dropa nou epyadovial yia v enixeipnon
rnou eival anoonacpéva o€ auTAV Kal €§o-
polouvtal pe pioBwtolg pe Baon 1o €BviK
bikalo (autd pnopei eniong va nepidapBavel
€KTOKTOUGC N anoKAAOUPEVOUG MPOowWPIVOUS
epyaldpevouq)-

—> TOUG IBIOKTATEC EMIXEIpNUIATieS:

- TOUG €TAIPOUG MOU aokoUV TakTIkA 6paotnpid-
TNTA VTG TNG €MIXelpNong kal mpoonopidovtal
OIKOVOHIKA 0(pEAN and tnv enixeipnan.

2tov ap1bpo
anaoxoAQUHEVwWY
dev nepiAapBavovtal

> ol pabnteudpevol N ol anoudaotég nou Bpi-
okovtal O€ enayyeAapatikn  exknaibeuon kai
€X0UV oupBdoeIC pabnteiag n enayyeALatiKng
Kartaptong:

> ol epyalddpevol oe adeia UNTtPdTNTAg N YovIkA
adeia.

Moiog €ival o opIoHOG
€VOG «EpYalOHEVOU;

loxUel n €BvIkn epyatikn vopoBeaia. H
vopoBeaia noikiAel and xwpa e xwpa,
via Napdadelypa, Yia TOUG EKTAKTOUG
unNaAAMAOUG rMou epyadovtal we
avetdptntol enixeipnuatieg N pIoBwygvol
and evoiapeco opyaviopo anacxéAnong.
MPpEnel va ENIKOIVWVNOETE LIE TNV OIKEIQ
apxn yia va dianiotwoeTe Nwe N eBVIKA
vopoBeaia opicel Tov 6po «UIoBWTAG.



OAHTOX XPHIHX TOY

OPIZMOY TON MME

YnoAoyiopo¢ tou apiBpou anaoxoAoUpEVwWY

0 Baoikdg apiBpog anacxoAoUHEVWVY EKPPA-
{etal oe povadeg ethoiag epyaciag (MEE).
Onoloodnnote epydotnke Pe NAAPEG WPAPIO
péoa oe pia enixeipnon, A yia Aoyapiacpo g,
Katd tn diapkeia 6Aou tou £TOUG avapopag

Ethoiog kUkAOG
£PYaciwV

0 emolog KUKAOG epyaciwv kaBopidetal unoio-
vidovtag to €1066npa mnou €10€npage n enixei-
pNon Katd t dIdpKeIa Tou v AGyw €Toug and
TNV NMWANCN NPOIGVTIWY Kal TNV Napoxn unnpe-
olwv and tg ocuvnBelg dpaotNPIOTNTEG TNC ENIXEI-
PNOEWG, LETA and apaipeon TUxov eKMTwaoewy. O
KUKAOG €pyaciwv dev npenel va nepliAapBaver o
(popo nNpootiBépevng agiag (OMA) n dAoug €ppe-
00UGg POPoUE ().

(*) BA. apBpo 28 g 0dnyiag 78/660/EOK tou XupBouhiou, TG
25n¢ louhiou 1978, Baaidpevn oto apBpo 54 napdypagog
3 gtoixeio Q) TG oUVBNKNG NeEPT TwV ETNOIWV Aoyapiacpwy
ETAIPEIWV 0pIopEVWY Hoppwv (EE L 222 tng 14.8.1978,
0.11-31).

unoAoyietal wg pia povada. 01 epyaddpevol
HEPIKAG anaoxdAnaong, o1 enoxiakoi epyadope-
vol Kal ta dtopa nou dev epydotnkav oAG-
KAnpo 10 £10G, avupetwnietal wg KAaopata
pmag MEE.

2UvoAo €TnNaIoU
IcoAoyiopoU

To oUvoAO €TM0I0U 100AQYIOHOU avapepeTal otny
agia Twv KUPIWV OTOIXEIWY TOU EVEPYNTIKOU TNG
etaipeiag (4).

(*) Na nepioodtepeg NAnpogopie BA. apBpo 12 napdypa-
®og 3 g 0dnyiag 78/660/EOK tou XupBouliou, TN 25nG
louhiou 1978, Baaiopevn oto ApBpo 54 napdypapog 3
otoIxeio ) TG OUVBNKNG NeEPi TwWV €TNCIWV Aoyapiacpwy
ETAIPEIWV 0PIOHEVWY Hoppwv (EE L 222 tng 14.8.1978,
0.11 - 31), kepdAaio 2.

o







)
,/
)
1 " |

va uno)\ovlow
1a otoIXeia
autq;

Ma va ouvunoAoyioel ta 6edopéva nou Npénel va

An@Bouv undwn kai va aglohoynBouv Bdoel Twv

opiwy, N enixeipnon Npénel NpwTa va e€akpiBw-

o€l Katd néoov eivai:

= autovopn enixeipnon (Uakpdv n Mo KovA
Katnyopia)-

- auvepyadopevn enixeipnan, N
- auvdedepévn enixeipnon.

O1 unoAoyiopoi yia kaBe pia anod Tg TPEIG Katn-
Yopieg enixeipnong eival diapopetikol  Kal
TEAIKA kaBopilouv av n enixeipnon tnpei

Ta avwtata opia rou éxouv teBel and tov
opIopo Twv MME. Avdloya e Ty Katd-
oTaon, Jia enixeipnon Pnopei va npénel

va AdBer unown:

- povo ta dikd g bedopéva:

- éva pépog twv debopévwyv oe
nepintwon ouvepyalopevng
€NIXeipnong, N

- 6Aa ta Oedopéva g
KdBe enixeipnong nou
Bewpeital ouvdede-
HEévN PE auTAv.

‘OAEC 01 OXEOEIC TETOIOU €IBOUC NMOU EXEl pIa €ni-
X€lpNon Pe AMEG eNIXEIPNOEIG (Apeon N €upEan)
npénel va AneBouv undyn. H yewypagikn npo-
€AEUON N 0 TOPEQG TNG EMIXEIPNUATIKAG dpaatn-
PIOTNTAC TWV EMIXEIPNCEWY AUTWV OEV €Xouv
onpaoia (7). Ta napadeiyuara Tou Napovtog 0on-

you deixvouv g€ noio Babpod npénel va Angoouv

unoYN ol OXECEIG AUTEG.

AdBete undwn O ENIXEIPNCEIC Ol OMOIEG
kataptidouv  evomoiNpévoug  Aoyapia-
opoug N ot neplAapBavetar péow nNAN-
POUG €vOMoiNoNG OTOUG EVOOINUIEVOUG
Aoyapiaopouc  AAANG - enixeipnong
ouvnBwe Bewpouvial cuvbedepE-

VEG €NIXeIPoEIC (5).

(7) Qotéoo, oe nepintwon nou o oUvbeopog dnuioupyei-
Tal PEOW QUOIKWY MPoownwy, Kabopiotikod napdyovia
anoteAoUv 0l ayopéC OTIC oroieg dpaatnpionoiolvtal ol
ENIXEIPNTEIG.

=

[a nepIoooTEPES NANPOPOPIES OXETIKA LE TNV Evoroinan BA.
YAwoadpio.



Eipar avegaptntn
enixeipnaon;

, (GpBpo 3
napaypagog 1)

H ave§aptntn enixeipnon

Aev ouvepyadetal kai 5ev cuvbéetal
HE Kanoia aAAn etaipeia
(BA. apBpo 3 napaypapog 1, 6. 35)
BA. ogAideg 25, 26 kai 29 yia napadeiypata
€UPECWY ETAipWV

H 61kn pou
enixeipnon eivai
nAnpwg ave€dptnin

M <25 %

Hou
enixeipnon
OUHHETEXEI

‘AN HE N0CoaTo Ayo-
’ 0,
enixeipnon TEPO ToU 25 % (Tou

KePaAaiou N Twv
Sikaiwpdtwv
yngou) o

aAAn

Kai/n

Mia enixeipnon eival ave€dptnn av:

- eival eviehwg avefaptntn, dnhadn Oev €xel
OUPILIETOXN O€ GANEG EMIXEIPNTEIS, Kal

= Kapia AMn enixeipnon &€V oUpUETEXEl O€
autnv
n

> €Xel OUPETOXN LIKPOTEPN ToU 25 % TOU KEPa-
Adiou N twv dikawpdtwy Yneou (6nolo and
ta 6Uo eival uPNAGTEPOD) O€ ia N NEPIOTOTEPES
AAAEG EMIXEIPNOEIG Kai/n

—> TUXOV Tpita pépn éxel oUPETOXN nou dev Ba
unepBaivel 1o 25 % ToU KEPaAaiou N Twv
dikaiwpdatwy wngou (énoio and ta duo eival
UWNAGTEPO) OTNV €MiXeipnan

.

n
- dev ouvdéetal pe AN enixeipnon péow evog

(PUOIKOU MPOOWroU Katd v évvoid Tou
AapBpou 3 napdaypapog 3.

ZHMEINZH

- Eival buvatdv va undpxouv NoAoi enevOUTES
0 kaBévag ano Toug oroioug va exel epidio
HIKpGTEPO TOU 25 % € pia enixeipnon Kai
Va Napapiével avegaptntn enixeipnan, pe
TV nMpounoBeon éu ol enevOuTES autol dev
ouvogovtal Petaty Toug, Onwg nepIypApETal oto
«Eipar ouvbedepévn enixeipnan;s otn aeAiba 21.

- Av o1 enevOUTEG ouvbéovTal Letagy Toug, N
enixeipnon pnopei va BewpnBei cuvepyadduevn
1 oUVOEDELIEVN EMiXEipNON, avaAoya e T
OUYKeKpILIEVN Katdotaon (BA. oehiba 18: «Eipal
ouvepyalOLevN enixeipnan;» kai oeAida 21:
«Eipiar ouvbedepgvn enixeipnan;y).

Mia aAAn
enmixeipnon
OGUHHETEXEI HE
nocooté Aiyétepo
Tou 25 % otn
51k pou

<25 %::



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

KaBopiopuog twv
OToIXEIWV Nnou npénel va
An@Bouv unoyn (dpbpo 6
napdypagog 1)

Edv pia enixeipnon eival ave€dptntn, xpnaolpo-
rnolel povo Tov apIBpo Twv anacXxoAoULEVWY Kal
Ta XPNUATOOIKOVOUIKA OTOIXEIQ Mou nepiéxoval
OTOUG €TNCI0UC AoyapiacpoUg NG yia va eAeyxOel
av TNpel ta dpia nou avapepovial oto apbpo 2
TOU opIopoU.

E€aipéocic [pBpo 3

napaypaeog 2
otoixeia a)-6)]

Mia enixeipnon pnopel va ouvexioel va Bewpeital
ave€dptnTn enixeipnon kal ¢pa oav va pnv €xel
ouvepyalOUEVEG EMIXEIPNCEIC, GKOUN Kal av To
0pIo Tou 25 % kaAuntetal N unepkaAuntetal anod
onolodnnote and ta akoAouba €ibn enevoutwv:

- dnpOoIEC €TaIpEieC enevOUTEwWY, ETAIPEIES €MI-
XelpnpatikoU kepaAaiou kal «business angels»
(«enixelpnuatikoi ayyeAol» — avenionpor 161~
WTIKOI €NeVOUTES) (°)-

—> MavenioTAPIa Kal EpEUVNTIKA KEvTpa pn KeEpoo-
OKoMikoU okonou

- Beopikoi  enevbuTtég, oupnepAapBavopévwy
TWV TapEiwV NEPIPEPEIAKAG avanTtuéng

—> QUTOVOLIEG TOMIKEG OPXEC LE €TNalo NpoUno-
Aoyiopo pikpotepo and 10 ekatoppupia EUpw
Kai pe Aiydtepoug and 5 000 katoikoug.

‘Evag N nepioodtepol and Toug Napanavw enev-

BUTEC pUnopoUV atopika va €xel PepidIo €wg Kal
50 % o€ pia enixefpnon, uné v NpodndBeon ot
bev ouvbeoval, €ite pepovwpEVa EiTe anod Kolvou
pe v uno e€étaon enixeipnon (BA. oeAida 21:
«Efuar ouvdebepévn enixeipnon;» yia v évvoia
NG ouvOebepEVNG eNixeipnong).

(°) BA. YAwooapio. H xpnpatodotiki GUUHETOXN Twv business
angels otnv ibia enixeipnon npénel va eival KATw Twv
1 250 000 gupw.

E€aipeon
Mia enixeipnon pnopei nap' 6Aa autd va ta§ivopnBei w¢ ave§dptntn eav onoloodnnote and
TOUG NApakdatw TUNoUG ENEVEUTWV KaTéXE! 25-50 % tou KEPaAaiou Tng h TwV SikalwpdTwy

200e




Eipar ouvepyadopevn
enIXeipnaon;

, (GpBpo 3
napaypagpog 2)

Auté 10 €iboC Ox€oEwV Xapakinpidel TNV katd-
0Taon TwV ENIXEIPACEWY MoU dnpioupyolv opi-
OMIEVEG XPNPATOOIKOVOUIKEG ETAIPIKEG OXEOEIG HE
AMEG ENIXEIPNTEIC, XWPIG N pia va pnopel va aokel
APECO N EPPECO 0UOIAoTIKO €AEYX0 TNV AAAN.
Etaipor eival oI enixeipnoeig ol onoieg dev eival
ave€Aptnteg, aAd oUte ouvdéovtar petagy Toug.

&1k pou
enixeipnon
OUHHETEXEI HE
nocooto6 TouAd-
xiotov 25 % (tou

Mia enixeipnon eival cuvepyalopevn av:

9
N ENIXEIPNON OUUPETEXEl PE MOO0OTO {00 N
peyaAUtepo tou 25 9% Tou KepaAaiou N Twv
dIKalwpdTwy Yneou, ae GAAN enixeipnon kai/n
Kdanola AaAAn €nIXEipNon CUULETEXE! IE MOOO-
016 00 h peyaAutepo tou 25 9% otnv uno e€e-
Taon enixeipnon, kai

= n enixeipnon dev ouvoéetal e GAAN enixei-
pnon (BA. oeAiba 21: «Eipar ouvbedepévn eni-
xefpnan;»). Autd onpaivel, petay dAwy, ot
Ta dikaiwpara PNneou NG NIXEipNong o€ i
AMN enixeipnon (A to avtiotpogo) dev unep-
Baivouv 1o 50 %.

Mapabeiypata nou agopolyv €upecous etai-
pou¢ napéxovtal anod t oeAidba 25 kal e§nc.

TuvepyalOHEVEG ENIXEIPNOEIG

=h >25 %

AMN KeQaAaiou N Twv Kai/n

Sikaiwpdtwv

enixeipnon Whgou) ot

’/\ =n>25%

Mia GAAn
enixeipnon
OUHHETEXEN HE
nocootd TouAdxi-

|',| , otov 25 % otn
ENIXeipnon SIkn pou

Hou



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

‘Ocov agopd TG ouvepyalOUeVveG ENIXEIPNOEIG,
n uno e€étaon enixeipnon npénel va npooBEael
€va PEPOC TWV OTOIXEIWV TOU €TAipOU TNG OXE-
TIKA pe Tov apiBpd Twv anaoxoAoUpevwy Kabwg
Kal olkovopikda dedopéva ota dIkA TN otoixeia
Katd tov kaboplopd g eMAegIOTNTAG TNG yia
10 KaBeotw¢ MME. Mpokeital yia To Nooootd Twv
HETOXWV N TwV dIKawpPATwy Pngou, énolo eival
UWPNAGTEPO, MOU KATEXOVTAL.

MNa napdadelypa, €av pia enixeipnon éxel pepi-
610 30 % o€ pia dMn enixeipnon, NpooBetel To
30 % tou apiBpou epyalbpevwy TG ouvepyadd-
LEVNG EMIXEIPNONG, TOU KUKAOU €pyacicv Kabweg
Kal ToOu ouvOAoU Tou I00A0YIopoU ota dIKda NG
otoixeia. EGv undpxouv NoAAEC ouvepyalOpEVES
EMIXEIPNOEIC, 0 610G UNoAoyIopdG NpéEnel va yive-
Tal yia kabe auvepyaldpevn enixeipnon nou Bpi-
OKETAl APeoa avavin N Katavin g unod e€étaon
€niIxeipnong.

EmnAgoy, tTa avahoyikd otoixeia kABe enixeipn-
oNG Mou ouvbEéeTal e KABE pia ek Twv etaipwy
piag enixeipnong npéner va Aappdavovtar unéyn.
Ytoixeia €1aipou Npog €taipo, watdoo, dev npé-
nel va An@Bouv undyn (BA. napaderypa 2 ot
oeAida 26).

Evbéxetal va anaitouvial nepaitépw OToIXEla yia
KABe pepovwpévn nNepintwaon (n.x. evornoinon and
idla ke@dAaia) yia va kaBoplioTtoUv 0Ol OXECEIG

peTall NG enixeipnong nou Npénel va agloAoyn-
B¢l kal niBavég ouvepyaldpeveg N ouVOEDEPEVEG
EMIXEIPNOEIC,

Mia enixeipnon bev éxel v 1B16TNta g MME
oUpewva pe Tov oplopd €dv 1o 25 % n napa-
navw Tou KEQaAaiou ¢ N twv dIKAIWUATWY
YNEOU avikouv N eAéyxovtal, dpeca N éupeaa,
and kolvoU N PEpovwPEva, anod évav N nepiogo-
TePOUC Onpdoioug gopeic. O Adyog Unapéng tng
PATPAG autng eival éti n dnpdaia 1bioktnaia pno-
PEI va Napéxel OTIC EMIXEIPNTEIC OpIoPEVa MAE0-
VEKTAPATA, KUPIWG XPNUATOOIKOVOLIKA, €vavl
AMwV Nou xpnuatodotouvial and 101WTIKA KEPA-
Aaia. EninAéov, NoAAEC popég Bev eival eUkoAo va
UMOAOYIOTEl TO avTIOTOIXO NPOoWIKG KaBWwE Kal
Ta XPNEATOOIKOVOUIKA OTOIXEla Twv Onudoiwy
(POPEWV.

Ta €idbn Twv €nevouTwyY Mou avaeépovial ot
ogAiba 17, 6nw¢ ta naveniotpia N ol autdvo-
LIEC TOMIKEG APXEG, MOU €xouv TNV 1610TNTa Tou
dnpdalou popéa auppwva Pe TNV €0VIKA VOLOo-
Beaia, bev kaAUntovial and tov kavéva autov. To
OoUVOAO TWV OUPHETOXWY and autoug Toug enev-
BUTEC 0€ pia enixeipnon pnopeil va gtacel abpol-
OTIKA TO HE€yIoTo 6pIo Tou 50 % twv dikaiwpatwy
WNeou tng enixeipnong. Av unepBaivel to 50 %, n
enixeipnon dev pnopei va Bewpnbei MME.




Nwg unoAoyidovtai
Ta OTOIXEia TwV
ouvepyadopevwy
EMIXEIPNOEWV;

(Ta nooootd nou akohouBouv eival EVIEAWG
evoelktika. MNa nepatépw napadeiypara, BA.
oeAibeg 25 €wg 30.)

To oUvoAG pou

25 % g B

100 % tng A

33% g

49 % g A
Enixeipnon I

H 61kn pou enixeipnon A katéxel 10 33 % g I kal
10 49 % NG A, evw n enixeipnon B éxel pepidio
25 9% otn bIkA pou enixeipnon.

lMa va unoAoyiow Ttov dIKG pou apiBpd anaocxo-
AOULIEVWV Kal T XPNATOOIKOVOUIKA IoU OTOIXEIq,
NPooBETW Ta OXETIKA MNOCOOTA TWV OTOIXEIWY TNG
B, TG I' ka1 Tng A ota ouUVOAIKA pIou OTOIXE(a.

To gUvoAd pou = 100 % G A + 25 % g B +
339% gl +49 % g A

Enixeipnon B

H enixeipnon
pou (A)




Eipar ouvbedepevn
enixeipnon; (apBpo 3
napaypagog 3)

YuvOedEPEVEG  EMIXEIPNOEIG €ival  EKEIVEG MoU
anoteAoUV OpIAO PECW TOU AUECOU N TOU €E-
00U €AEyXoU TNC NAEIOYNQIac Twv OIKAIWHATWY
WAPOU HIag eNiXeipnong ano pia dAn N péow g
IKQVOTNTaG pIag enixeipnong va aokel kupiapxn
€MIPPON OE pia AAAN enixeipnan.

Ti yivetai pe oupPaoeig
dikaidxpnong
(franchise);

AUo enixeipnaoelg e Sikaidxpnon dev
Bewpeital anapattwg ot cuvdEovTal
petagy toug. E€aptdtal and toug

0OpoUG KABE EMIEPOUC OULIPWVIAg
dikaidxpnong. Qatdoo, EGv N cUPPWVia
dIkaidxpnong dnpIoUPVET pia ek Twv
TEOOAPWY OXECEWY MOU avapepovtal
napandvw, ol eNIXeIPNoel; Bewpouvtal
ouvoedE|IEVEC,

‘Eva n nepioodtepa
(QUOIKA Npéowna
EVEPYWVTAG anod Koivou

H enixeipnon
pou A

AU0 " NEPIOOOTEPEG EMIXEIPNOEIG €ival ouvOedEE-
VEC dTav €xouv kanoia anod TIC akOAOUBEC OXETEIC:

> Jia enixeipnon Katéxel v mAgiopneia twy
BIKAIWPATWY PAPOU TWV PETOXWV N TWV €Tai-
pPWV O€ pia AAAn-

- pia enixeipnon €xel 1o Oikaiwpa va o1opidel
N va naver v nAsioyngia tou SloiknTiKoU,
dlaxeipiotikoU N enontikoU  opydavou AGAANG
enixeipnong

= pia oUpBaon petall Twv enXepnoswy, N pia
diatagn g 16pUTIKAG NPAENS M Tou Kataota-
TKOU pIag ano TG enixelpnoelg diver t duva-
TOTNTa va ackel n pia enixeipnon kupiapxn
€MIPPON OTNV AAAN:-

= pia enixeipnon pnopel, BAacer oupgwviag, va
EAEYXEl OVN TNC TNV NAEIOWN@ia Twv oikal-
WHATWY PNPOU TWV LETOXWV N TwV €Taipwyv
AANgG enixeipnong.

Tunikd  napdadeiypa  ouvdedbepévng  enixeipn-
ong eival n €€ 0AOKANPOU eAeyxdpevn Buyatpikn
eTaipeia.

Y€ MEPIMTWON Mou pia oxéon autoU Tou €iboug
NPOKUMNTEl JEOW TNG OUPUETOXNG €VOG N MePIO-
00TEPWV ATOHwWY (Mou evepyoUv and kolvou), ol
EUNAEKOPEVEC €MIXEIPNOEIC Bewpolivial ouvoe-
depéveg, epooov dpaatnpionololvtal oty dia
ayopd n oe OUopEC ayopég (0).

(1°) BA. YAwaoapio yia nepioadtepeg NMANPOPOPIES.

‘AMN
enixeipnon
otnv idia n og
opopn ayopa

To gUvoAo pou = 100 % g A + 100 % g B



To gUVoAO pou

‘Ooov apopd TG OUVOEDEUEVES EMIXEIPATEIG, TO
100 9% TwvV OTOIXEIWV TNG OUVOEDEPEVNG EMIXEI-
pNONG NPENel va NPooteBel ata otoixeia g und
€Cétaon eniXeipnong NPOKEIEVOU va npoadiopi-
o€l €Av avtanokpivetal ato épio Tou apiBpou Twy
anaoxoAoUUEVWY Kal TWVY XPNUATO0IKOVOLIKWY
opiwv Tou opIopoU.

Mwg unoAoyidovtai
a GTOIXEICl, Twv
ouvbEedePEVWV
ENIXEIPNOEWV

(Ta nooootd nou akohouBouv eival EVIEAWG

evdektika. Na nepartépw napadeiypata PA.
oelideg 25-30.)

100 % ¢ B

100 9% tg A

100 % g I

100 % g A |
Enixei

Yta nepioodtepa KPAtn PEAN, Ol EMIXEIPNCEIG
QUTEC unoxpeouvtal and to vOpo va kataptidouv
€voroinuévoug Aoyapiacpoug N nepidappavovtal
Bdcel NG NANPOUG €voroinong otoug Aoyapia-
opoUg AAANG eniXeipnaong.

‘Otav pia enixeipnon 6ev kataptiel evornoinpé-
VOUG Aoyapiacpoug Kai n enixeipnon otnv onoia
ouvbéetal oxetiCetal e Tn ogIpd TG (€Taipog Tou
OUVOEaIoU) PE GAAEG enixelpnaelg, n und eEétaon
enixeipnon npénel va npooBéoel o 100 % twv
oToIXelwv AWV Twv ouvOEdEPEVWY  EMIXEIPN-
oWV Kal 1o Kat avaioyia % Ttwv ouvepyaldpe-
VWV ENIXEIPNTEWV.

H 61kn pou enixeipnon A katéxel 10 51 % g I kal
10 100 % NG A, evw n enixeipnon B éxel pepibio
60 9% ot bIKA PoU enixeipnon.

Eneibn n gUPLETOXN O€ OAEG TIG NEPINTWITEIS €ival
peyaAutepn tou 50 9%, npooBétw 1o 100 % Twv
oToIXeiwv KaBepIAC and TIC TECOEPIC EMIXEIPATEIG
OTOV UMOAOYIOUG TWV OTOIXEIWV LOU OXETIKA IE
ToV apIBud Twv anacxoAoUpEVWY Kal Ta Xpnpa-
TOOIKOVOUIKA OTOIXEIQ.

To oUvoAS pou = 100 % G A + 100 % g B +
100 % tg I + 100 9% g A.

Enixeipnon B

60%

H emixeipnon
ou (A)

100 %

Enixeipnon A



YUvoyn: noia oToIXEiq;

Av pia  enixeipnon  kataptiel  evonoiNpEVoUg

Aoyapiaopoug n oxi, Ta TeEAIKA oToixeia nou npé-

nel va egetaotolv Ba npénel va nepidapBdvouy

1a otoIxeia:

> KaBe ouvepyaldpevng taipeiac:

- KaBe ouvbebepévng etaipeiag pe aut:

- KA&Be etaipeiag nou cuvbéetal e Kanolov and
TOUG €Taipoug TG

- KkdaBe piag and g etaipeieg nou cuvdéovtal pe
TIC OUVOEDEEVEC TNG ETAIPEIEC:

= KaAbe piac and ¢ etaipeieg nou ouvepyadoval
LIE TIC OUVOEDEPEVEG TN ETAIPE(EC.

loduipeg oxéoelg petaty etaipwy dev AdapBavovral
unown.

Ta napadeiypata oug oeAideg 25-30 katadeikvu-
OUV TOV UMOAQYIOHO O€ Mo 0UVOETEC KATAOTACEIC.

Ti oupBaivel pe ta otoixeia etaipou

Hiag OUVEPYCIZOLIEVI'IC ENIXeipnong;
INpoKeIEVoU va ano@euxBolyv nepimAoKol Kal atéppovol
UMoAoyIoLIol, 0 0pIopOG mepIAapBdvel Tov kavova o, dtav

ia ouvepyadopevn eniXeipnon éxel AAAoUG etaipoug, Lovo Ta
otoixefa NG (-wv) ouvepyalddpevng (-wv) eNIXeipnong (-ewv) nou
Bpiokovtal apeca avavin n katavin npenel va AapBavovtal unoyn

(BA. apBpo 6 napdaypagog 2 otn oeAiba 43 kal napaderypa 2 ot
oeAiba 26).

Ti oupBaivel eav pia cuvepyadopevn
gnixeipnon ouvdéstal pe AAAn
gnixeipnon;

Ye autiv v nepintwaon, 1o 100 % Twv OToIXElwV TNG
ouvbedepEvng enixeipnong Npénel va oupnepiAapBavovial ota
otoixeia tng ouvepyaddpevng enixeipnong (BA. oeAida 21: «Eipal
OUVOEDEIEVN ENMIXEIPNON;»).

H uno e€¢étaon enixeipnon Ba npénel Tote va oupnepiAdBel ota dika
TNG OTOIXEIQ MOCOCTO {00 LIE TN CUPIIETOXN TNG oUVEPYA(OLEVNG
enixeipnong (BA. apBpo 6 napdypagog 3 atn oeAida 43 kai ot
oeAiba 22: «Mwg unoAoyidovial Ta oToIXeia Twv ouVOEdELEVWY
EMIXEIPNTEWV;»).



2 YMITEPAZMA

H Eupwndikn Enitponn nigtevel 6T 0 0pIopdg Twv
MME anoteAei onpavtikd epyaAeio yia v uAo-
noinon anodoTKWY HETPWY Kal NPOYPaUUATwWY
rou anogkonouv otnv unootipIEn TN avantugng
Kal TG enituxiag twv MME. Qg ek ToUTou, Kael ta
Kpdtn péAN, padi pe v Eupwnaikn Tpdnela Enev-
duoewy kal to Eupwnaikod Tapeio Enevouoewy, va
Tov e@appodouv atov peyahutepo duvard Babpo.

H Enitponn €Anicel éu o avaBewpnpiévog odnydg
Ba pavei xpnoipog oti¢ MME kai 6t ndpa noAAEG
enIXelpnoeic Ba enw@eAnBouv and ta pétpa Twy
EUPWNAIKWY, EBVIKWY, NEPIPEPEIAKWY Kal TOMI-
KWV apxwv oUPQwva Je Tov 0pioud auto.

Eivalr mBavav va yivouv nepatépw dIeUKpIVioelg

oTOV 0pICUO Kal, €AV Xpelaotei, n Enitponn Ba tov

npooappocel Katd ta €nopeva xpovia wWate va

AapBavetar undyn n neipa nou Ba €xer anoktnOef
KaBWG kal ol 0IKOVOUIKEG eEEAIEEIC o€ 0AGKANPN
v Eupwnadikn Evwon.

To Keiuevo NG ouotaong tng Emtpornng tou
2003 kar 10 undbelyua eviunou 6NAwang
nepiAapBdvoviar atov napévia obnyé ano
oeAiba 38 kar €€nc.
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7 7
Mapaderypa 1 Asdopcval
H &IkA pou enixeipnon A ouvoéetal pe v enixeipnon B Adyw tou 6t n B
Katéxel Pepidio 60 % TG dIKAG Pou eMixeipnong.

ZUVSEGEUEVﬂ ‘Opwg n B ouvepydletal eniong pe TIG eNIXeIPNOEIG I kal A, oI OMoieg KATEXOUV
En'xa’pnon avtiotoixa pepidio 32 % kai 25 % g B.

|:IE oo YnoAoyioudg:
OUVEDVGZOUEVEC lMa va unohoyiow ta atoixefa pou, Npénel va npooBeow to 100 % twv otol-

2 xefwv NG B, 10 32 % twvV otoixeiwv ¢ I kal 1o 25 % Twv otoixeiwy g A
enixel DHOEI C ota otoixeia NG SIKAG Lo €MIXEipnong.

To gUVoAS pou = 100 % tng A + 100 % NGB + 32 % tng I + 25 % TG A.

To oUVoAG pou

€nixeipnon pou

32 9% g i
25% G A !
l < p
1 \ 4
: \\ ,l
i Tuvepyalopevn S, .’ Luvepyalbpevn
0 AN ¢
100 % ¢ B E
: | Zuvbebepévn
1 1
100 % tng A |




Y /’
Mapabderypa 2 Asdopcva:
Or enixelpnoel¢ B kai I eival appdtepeg etaipol TG N OIKAG LIoU MIXEIpNoNg
A, 6ebopévou ot éxouv €kaotn pepiblo 38 % otn BikA pou enixeipnon. AAA
'Euugo-n n B ouvbéetal eniong pe T A péow ouppetoxng 60 % evaw ol I kar E eival

i etaipol (40 %).
ouvepyadopevn

enIXeipnon kal  Yroloyiopdc:

L la va unoAoyiow Ta oToIXela ou, NPEnel va npoaBéow ota oToIxXeia NG eni-
0UV6€6§U€V|’] XeipNoNG pou, apevdg, 1o 38 % TwWv CUCOWPEUREVWY dedopévwy Twv B kal
Er”xapno'n A (bebopévou ét o1 B kar A ouvbéovtal), kar and v aAAN NAgupd, Povo To
38 % twv otoixelwv NG enixeipnong I Aev xpeiddetal va AdBw undyn ta
otoixeia g enixeipnong E 1ot auth n ouvepyaldpevn enixeipnon dev Bpi-
oketal dpeoa avavin g SIKAG pou enixeipnong (BA. oeAiba 19: «Kabopiopdg

TWV OTOIXEIWV Nou Npénel va AngBouv unowns).

To oUvoAS pou = 100 % tngA + 38 % twv (B + A) + 38 % tng I,

To oUvoAG pou

38 9% g A

| Tuvbedepévn Euvepyalopevn H------ Aev unoloyiZoviar

1 H 1 YnoAoyiopég
38 % tng B
38 9% tng I

\\\ ’,'
' ’
Tuvepyaldpevn \\ i ,* Zuvepyalépevn

100 % tng A




Mapaderypa 3
Opada

ouvOEDEHEVWYV
EMIXEIPNOEWV

To oUvoAd pou

100 % tng B
100 % tng I
100 % tng A

100 % tng A

H &Ik pou enixeipnan A éxel TpeIg enevbuTéC, B, T kal A, kaBévag ek twv
onoiwv katéxel and 20 % Ttou kepaiaiou pou h Twv dIKAIWPATWY Peou.
01 ev Adyw €nevouTéC ouvdEovTal eTatl ToUG CUVTIEAWVIAC pia opada ouv-
dedepiévwy enixelpnoewv: H B éxel pepidio 70 % otn I n onoia éxel ouppe-
toxn 60 % otn A.

la va unoAoyiow Ta otoIxela pou, ek MPWING OWEWG N OIKA pou enixeipnon A
Ba napépeve autdvopn, dIOTI KABE enevOUTAC Katéxel Alyotepo and to 25 %
NG BIKNG Iou enixeipnong. AMG, eneidn or B, I kal A ouvogovtal petagy Toug,
WG OHIA0G Katéxouv 1o 60 % G dIKNG pou enixeipnong. Qg ek ToUToU, NPé-
nel va npooBéow 1o 100 % twv otoixeiwy Tng B, TN¢ I kal tng A ota otoixeia
NG BIKAG IoU EMIXEIPNONG.

To aUvoAd pou = 100 % g A + 100 % tng B + 100 % g + 100 %
g A.

70% 60%

Enixeipnon B

Enmixeipnon I

. .0°.AUt6V0pn,
€K NPWTING
OPewg, aAla

20%

20% 20%
Tou KepaAaiou N Twv
dikalwpatwy yneou

A

H enixeipnon

pou A

Enixeipnon A

ouvbedepévn pe
6pIlo eTalpEIOV



Mapaderypa 4

Anpoaiol
Kai/n Beopikoi
etaipol Nou
etaipouvtal
ano tov
UNOAOYIOLO

To aUVoAO pou

30% tng I’

100 % g A

01 enixeipnaoelg B, I kal A eivar 0Aeg ouvepyalOpeveg e TN BIKA LOU EMIXEl-
pnon A, pe pepidia 25 %, 30 % kal 25 % avtiotoixa. Qotoéoo, n B kain A ival
éva Naveniotnpio Kai évag Beopikdg enevoutng, nou dev ouvbéovtal petagy
TOUG, Kal Ta €MIUEPOUC MOOOOTA TOUG ata dikalwpata yngou dev unepBai-
vouv 10 50 %. MepiAapBdvovtal atov katdhoyo e€aipéoewy [apBpo 3 napd-
Vypagog 2 otoixeia a)-0) TN ouotaonc] kal Katd ouveEnela Ta OTOIXEIa TOUG

dev nepiAapBavovtal aTov UroAoyIiopo.

Ma va unoAoyiow ta otoixeia pou, Npenel anAwg va cupnepIAdBw to 100 %
TWV OTOIXEIWY TNS OIKNG Hou enixeipnong kai To 30 % TwV OToIXElWV NG €ni-

xeipnong I

To oUvoAd pou = 100 % g A + 30 % g I

Enixeipnon
Enixeipnon B
[E€aipean, apBpo
3 napaypapog 2
otoixeia a)-o)]
30%

Enixeipnon A
[E€aipean, apBpo
3 napdaypapog 2

otoixeia a)-0)]



’
Mapaderypa 5
01 enixelpnaoelg B, I kal A eival 0Aeg ouvepyalOpeveg e TN BIKA LIoU EMIXEI-
pnon A, pe pepidia 25 9%, 25 % kai 30 % avtiotoixa. MapdAo nou n B kar n
ZUV6€6€U€,VO| A eival naveniotpio kai dnpdoia taipeia oUpPEToXwY, ouvbéovtal Petaty
, TOUG, Kal T0 ouvdUaCPEVO MOC0OTO TOUG OE dikaiwpata wngou eival 55 9%,
6[’]“00’|O| nooootd nou unepBaivel to épio tou 50 % yia TIC eEQIPETEIC. YUVENWC, Ta
’ ,  OTOIXEla TOUG NPENEl va oupnepIAN@BoUV aTov UNoAoyIGLO.
Kai/f BeopiKoi

€taipol nou dev

EEC“ pOLIJV'[C” Ma va unoloyiow ta otoixeia pou, Npénel va oupnepiAddBw to 100 % twv

, BIKWV pou atoixeiwy, 0 25 % Twv atoixeiwv NG enixeipnong I, kaBwg kai

AlNO TOV 10 and kool pepiBIo Tou 55 % TwWV HETOXGV/TWY BIKAIWHATWY YAPOU TwV

¢+ enixeipnoewy B kal A. Qotdoo, epoocov N B kal n A katéxouv and Kolvou to

U HO)\OY| OU O s5%twv dikaiwpdatwy yneou, Ba npénel va npooBéow to 100 % twv atoi-
XEIWV TOUG.

Tnueiwon: Eav o ouvbedpeveg ovtdtnteg eival au@otepeg dnudalol Popeic
N ouvoéovtal pe dnudaloug popeig, Tdte n SIkA pou enixeipnon dev Ba pno-

pouce va xapaktnpliotel MME (avt’ autou Ba npénel va epappootei 1o apBpo
3 NapAypaeog 4 Tou Napaptipatog tng oUotaong).

To gUvoAd pou = 100 % g A + 100 % tng B + 25 % tg I + 100 % g A.

To oUVoAO pou

’
H n

100 % tng A .
| Enixeipnon
25% g I E
: Enixeipnon B Enixeipnon A
; [E€aipeon, apBpo [E€aipeon, apBpo
100 % mMcB 3 napaypapog 2 3 napaypagpog 2
! otoixeia a)-0)] otoixeia a)-o)]
; 25%
100 % tng A | 25% 30%



Y V4
Mapaberypa 6 Asdopcva:
H enixeipnon B eival etaipog tg dIknG pou enixeipnong A pe pepidio 25 %.
H enixeipnon I ivar eTaipog ng enixeipnong B pe pepidio 30 %. EminAéov, n
E-[C“'p0| BIkN pou enixeipnon A cuvbéetal Pe TNV enixefpnon A pe ouppetoxn 65 %.
i Kar n enixeipnon E €ivar etaipog tng enixeipnong A pe pepidio 25 %. H eni-
Kal €t1al po| xelpnan A éxel ouvbedepévn etaipeia n onoia Pe TN oeIpd TG €XEl €TAIPO.

ouvOEdEPEVWV N
ENIXEIPNOEWY o DV obot: | , |
VIKa Sedopiéva dAwWV TwV EMIXEIPNCEWY MoU gival ouvePYalOLEVES
Ye TNV Npog agloAdynaon enixeipnon kaBwg kal Twv etaipwy kaBe ouvdede-
pévng enixeipnong npéner va An@Bouv unown. Qotdao, Ta oToIxeia e1aipou
enixeipnong nou ouvepyadetal e Tnv npog afloAdynan enixeipnon dev pno-
pouv va AngBouv undéyn.

To gUVoAd pou = 100 % g A + 25 % g B + 100 % g A + 25 % g E
+100 % g 2T + 25 % g Z.

To oUvoAo pou

100 % tng A

25 % TG E :
25% g Z
i —__.___ DhevunohoyiZovtai | Tuvepyalo- , Tuvepya-
! 1 YnoAoyiopég I uevn 1 6|.IEVh
25% g B
100 % tng A .
100 % tng XT | S
: g
0 W
! w
. w
! 0
' X A . ;
| ST +* Luvéebepévn ¥
! {opevn -



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

12TOPIKO TOY TPEXONTOXZ
OPIZMOY TON MME KAl
TOY OARITOY XPHXHX

‘Evag npwtog naveupwndikdg opiopdg twv MME
Beoniotnke 10 1996 (oUotaon 96/280/EK tnh¢
Ertponng, tc¢ 3n¢ Anpidiou 1996, OXeTIKA L€ TOV
0pIOLIO TWV LIKPOLIEOQIWY EMIXEIPATEWY).

To 2003 avaBewpnBnke NPoKeIPévoU va avtika-
TOMTPICEl TIC VEVIKEG OIKOVOUIKEG EEAICEIC Kal va
dwaoel AUon g€ cuykekpIpéva epnodia nou avtipe-
twnidouv ol MME. MpaypatonoinBnkayv eKTETape-
VEG OUNTACEIC avapeoa otnv ENitponn, ota kpdtn
LEAN, OE OpYyaVWOEIG EMIXEIPACEWY Kal ELMNEINO-
YVWHOVEG, KaBWG kal bUo avoIKTeg diaBouleUoelg
ol onoieg napeixav NANPOQOPIEC Kal unootpIgn
via tnv avaBewpnaon. Auth n diadikaoia katéAnge
otV €kdoaon NG 1oxuouaag ék6OONg ToU 0pIaLIoU
wv MME.

0 opiopodg tou 2003 eival kaAUtepa npooap-
poopévog otig didgopeg katnyopie¢ MME kal
OUVEKTIUA KaAUTEPA TOUG dIaPopeTIKOUG TUNOUG
OXEOEWVY MOU UNAPXOUV HETALU TwV EMIXEIPN-
OEwV. YUPBAAEI otV NpowBnon TN Kaivotopiag
Kal NpowBEl TIG ETAIPIKEG OXETEIC, £V NAPAAANAT
€€ao@aliel 0TI POVO €KEIVEC 01 EMIXEIPATEIC Ol
onolieg xpeiddovtal Npaypatika unoatipiEn kahu-
ntovtal and ta dnpdaia npoypdppata.

01 avaBewpnoeig tou 2003 tou opIopoy Twv

MME apopoucav Kupiwg:

- TNV ENIKAIPOMNOINGN TwWV 0piwV WATE va Napa-
koAouBouvtar o1 €€eAi€eIg doov agopd TIg
TILEC Kal TNV Napaywyikétnta:

= 10V KaBopiopd  TWV  XPNHATOOIKOVOUIKWY
opiwv via tov au€avipevo apiBud Twv noAu
HIKDWV EMIXEIPACEWY MPOKEILEVOU va evBap-
puvBei n Béanion pETpwy yia Ty eNiAUoN Twv
€10IKWY  NpoPANuATwWY Mou  avipetwnidouv
ol MOAU LIKPEG eMIXeIpnaelg, 1dlaitepa katd 1o
otadlo NG ekkivnong:

= N OIEUKOAUVON NG xpnpatoddtnong pe idia
Ke@AAaia yia MME pE tnv napoxn €UVOIKNAG
LETAXEIpIONG O OPIOHEVOUG €NEVOUTEG, ONWG

Ta NEPIPEPEIAKA TALEIQ, Ol ETAIPEIEG ENIXEIPN-
patikoU ke@ahaiou kal ol «business angelss,
KaBw¢ Kal ol PIKPEG AUTOVOLIEG TOMIKEG APXEC
(yia nepioodtepeg nAnpogopieg BA. oeAidba 17):

- NV NpowBnaon g kaivotopiag kar  BeAti-
WoN NG NPAOPRAcNC otnv €peuva Kal Ty ava-
nuén pe v napoxn g duvardtntag ota
naveniotnpia Kal Ta €pEUVNTIKA Kévipa pn
KEPOOOKOMIKOU OKOMOU VA E€XOUV OIKOVOUIKO
oupeépov oe MME (yia neploodtepeg NANPO-
popiec BA. oeAidba 17)-

= TN OUVEKTIPINON TWV OIAPOPETIKWY OXETEWVY
Mou UNAPXoUV LETAU TwV EMIXEIPNTEWV.

Kat’ ouciav, 0 10xUwV oplouég AapBdver unoyn
v Ikavotnta twv MME va {ntnoouv e§wTepIKN
xpnpatodotnon. Enixelphoeig nou ouvbéovtal pe
AMEG ENIXEIPNOEIG E LEYAAOUG XPNLIATOOIKOVO-
HIKoUG ndpouc, yia napaderypa, unepBaivouv ta
avwtara opia kar dev nAnpouv TG NpoUnoBéaeig
via tnv 16iotnta MME.

H A Eowtepikng Ayopdg, Biopnxaviag, Enixeipn-
patkotntag kar MME napakoAouBei ouotnpatikd
N €(appoyn Tou oplopol Twv MME. Me Bdon ta
anoteAéopata twv agloAoynoewy nou npaypa-
tonoinBnkav to 2006 kar To 2009, eknovnBnke
pia vea ave€aptntn peAetn 1o 2012 oxeTkd e 10
nw¢ AEITOUPYEl oTnv NPAgn o oplopdg twv MME.

IXETUKA NOoovVog onpaciag aAlayég ot dnpo-
ypagia twv MME and to 2003, n noAitikn yia
«NIYOTEPEC Kal KAAUTEPO OTOXEUEVEC KPATIKEG
€VIOXUOEIG» Kal Ol andwel§ NG NAEIOVOTNTAG TwV
evdlapepopévwy dev dikalohoyouoe TNV ava-
otatwaon nou Ba npokAnBel and kaBe onuavtikn
alayn otov opiopd. ‘Etol, n perétn tou 2012
KatéAn&e oto oupnépacpa ot Sev UNNPXE avaykn
via eKTETapévn avabewpnon Tou opiopolU Twv
MME Katd TN OUYKEKPIPEVN OTIYHN.




YTIC OUOTACEIC TNG, WOTO00, N HEAETN NPOTeIvE
va OIEUKPIVIOTEN 0 TPOMOG EPAPLIOYAG OPIOHEVWY
Kavovwy, N.x. e TNV Napoxn CUMNANPWHATIKWY
00NYIWV N LE TNV EMIKAIPOMNOINON TOU UPIOTALE-
VoU 00nyoU xprnong Tou oplopol twv MME. Tia
TOV 0KOMO auto, mpaypatonoinBnke afloAdynon
ToU 0dNnyoU xpnong to 2013-2014.

Ta oupnepdopata Kal ol NPOTATEIG NOU MPOEKU-
wav anod mv ev Adyw agloAdynon avtikatontpido-
vIal oTo napov €yypago.
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[AQ22APIO

«Business Angel» (emixeipnpatikoi dyyelol):
01 «business angels» €ivai 161WTeG 01 onoiol €ite
€nevououv anokAglotikd ta idia tapeiakd diabé-
ola o€ MME 1, evaAAakTika, enevbuouv o€ Kol-
vonpagfec onou ouvnBwg évag «ayyeAog» atnv
kolvonpagia avahapBaver nyetkd poro. O «eni-
XeElpNUatikoi GyyeAol» OEV €xouv, Katd kavova,
Kavéva nponyoUPEVO OIKOYEVEIaKO BEaUd pE TV
enixeipnon kar npofaivouv otn SIKA TOUG €nev-
dutikn andgpaocn kal OxI o€ andpaon PEow ave-
Eaptntou dlaxelpiot. O NYETIKAG «AyYEAOC» TNG
Kolvornpagiag n o «Aayyehog» nou enevouel POVOG
Ba oupBdMel otnv enévbuan, agou npaypato-
noinBei, MapampwvIag Kar npoopEPovVIag TG
YVWOEIC TOU, TNV EQMEIPIA TOU Kal TNV unootpIgn
TOU OTNV oroia npaypatonoinBnke n enévouon
Péow NS napoxng kaBodnyntikng BonBeiag (1)

Evonoinon: [IAfpng evorioinon —enixeipnoeig
rou nepiAapBavovtal aToug evoroinpévoug Aoya-
placpoUg AANG enixeipnong pPeow NG NANPOUG
evonoinong Bewpouvtal ouvnBw ouvOEDEEVEG
ENIXEIPNOEIC.

MéBobog avaloyiknig €vornoinang —xpnalponol-
€ital ouvNBwC yia TNV evonoinon piag and koivou
€AEYXOUEVNG OIKOVOLIKNG ovtdtntag. O 10oAo-
VIOHOG KABe evonoinpévou PéPouC nepIAapBd-
VEl T0 PeEPIBIO Tou ota Meplouaiakd otoixeia Ta
onoia eAéyxel and Kolvou, kabwg Kal 1o PepidId
TOU OTIG UMOXPEWCEIS YIA TIG OMOIEG €xel TNV and
KolvoU euBuvn. H katdaotaon Aoyapiacpoy anote-
Aeopdtwy neplAapBaver to pepidio ota €00da kai
ota €606a NS anod KoIvou eAEYXOEVNC OIKOVOLI-
kNG ovtétntacg. Or ev Adyw eNIXEIPACEIC MOU MNeEPI-
AapBavovtal GToug EVoroIiNuévoug Aoyapiacpous
AMNG enixeipnong Péow TNG avaloyikng evonoi-
nong Bewpouvtal cuvnBwg ouvepyaldpeveg eni-
XEIPNOEIG. Oa NPEnel va Napéxovtal ol XWPIoTEG
OIKOVOIKEG KATAOTAOEIG TOUG,.

(1) "ExBeoN TOU NPOEBPOU TNG OPABAG EUNEIPOYVWHOVWY Yia TN
H1aouvopIaKn avTIoTOIXION TWV KAIVOTOHWY EMIXEIPNOEWY LIE
Kat@AAnAoug enevoutég, 0. 15 — http://bookshop.europa.
eu/en/report-of-the-chairman-of-the-expert-group-
on-the-cross-border-matching-of-innovative-firms-
with-suitable-investors-pbNB3212296/:pgid=1q1EkniO.
1ISROO0OK4MycO9B0000Ir_0dQ4l;sid=Plg_3KyOL3q_
1fhMLz4he86r0Ym5D6tdOlk=?CatalogCategorylD=
C5gKABstvcoAAAEJZJEY4e5L

Evorioinon pe tm péBobo tng kabaprc Béong —
pia enévbuon PEToxIkoU KepaAaiou kataxwpidetal
apXIK@ w¢ KOOTOG Kal OTN OUVEXEID avanpooap-
poletal wote va avukatontpidel To pepidio Tou
enevbuTn ato kaBapd képbog N T ¢nuia g ouy-
yevoug enixeipnong. O1 ENIXEIPACEIG NOU NePIAA-
Bdvovtal OToug €vOMoINpEVOUG  Aoyapiacpous
AMNG enixeipnong pe Tt péBodo g KabBapng
B¢onc avupetwnidovial cuvnBwg wg ouvepyalo-
LIEVEC EMNIXEIPNOEIC Kal Ba NpEnel va Napexete kal
VIO QUTEC PELOVWHEVEC OIKOVORIKEG KATAOTAOEIC.

Agondouoa emipponi: Lo nAaioio tou dpBpou 3
napdypagog 3, n doknon tng «beonddouoag enip-
PONG» TeEKPaipeTal dtav ol AEITOUPYIKES Kal Xpn-
LIOTOOIKOVOUIKEG  MONITIKEG  HIag — EMIXEIPNONG
ennpeddovtal oUpewva Pe TIG enBUpieq AAANG
€NIXeipnong.

H évvoia Tng «enixeipnangy» nou ackei deondlouoa
enippon nepiAapBaver dnudoloug Qopeig, oviod-
NTeC Tou 1IBIWTIKOU Topéa (ave€dptnta and
VOLIKN TOUG Hop®n), KaBWG Kal pualkd npéowna.

MNapabeiypata twv oxéogewv nou Ba pnopovoav
va e€aogpaiioouv deondlouoa enippon eival ta
€€nc [pe Baon v KwbdiKonoiNpévn avakoivwaon
¢ Enitponng yia Bepata dikaiodoaoiag Baocel Tou
kavoviopoU (EK) apiB. 139/2004 tou rupBou-
Afou yia Tov €AEyX0 TWV OUVKEVIPWOEWY PETagy
EMNIXEIPNOEWV]:

- 'Evag PEToxog €xel «DIkalwpata apvnaoikupiacs
€Nl TWV OTPATNYIKWY anoQAcEwy NG €ni-
xeipnong, aA\@ bev éxel, and podvog tou, TNV
eCouoia va eniBaler TIg ev Adyw ano@acelq. Ta
dikaiwpara apvnaoikupiag npénel va agopouv
OTPATNYIKEG ANOPACEIG OXETIKA E TNV EMIXEl-
PNUATIKA/XPNUIATOOIKOVOLIKA MOAITIKA Kal, wg
€K ToUToU, Mpénel va unepPaivouv ta dikalw-
pata apvnaikupiag nou napéxovial ouvnBwg
oTN PEIOWNQIa Twv PETOXWY NPOKEILEVOU va
npootateUoouv Ta OIKOVOUIKA TOUC OUHQE-
pOVIa WG ENEVOUTWY OTNV eNIXeipnon. Aikai-
wpata apvnolkupia¢ nou Ba propovcav va
avaBéoouv tov €Aeyxo nepIAapBavouy katd
kavova ano@doelg yia Bépata onwg o npoU-
noAoyIopog, TO  €nixelpnaolakd  npdypapua,
onpavTikéG enevbuoelc N o SIopIopdg avwte-
PWV BIOIKNTIKWY OTEAEXWV.




- AKOUn Kal o€ nepintwon
LEIOWNQIKAG  OUPIETO-
XNC, AMOKAEIOTIKOC
€NEyX0G pnopei
va npoky-

Yer o€
VOUIKN
Bdon,

oTIC Mepl-
NTWOEIC

rnou n oup-
HETOXN autn
ouvobele-
Tar ano eidika
dikalwparta
(n.x. npovopiou-
XEC LETOXEG rMou
ouvodevovtal anéd
eidika  dikaiwpata
nou €NITPENOUV OTOV
Heloyn@ouvta ETOX0
va kaBopilel TN oTpatnyIkn EPNOPIKA CUPNE-
pIpopd NG etaipeiag otdxou, OnNwg €gou-
oia va diopilel nepioodtepa and ta piod péAn
TOU €nontikoU oUPBOUAIOU 1 Tou BI0IKNTIKOU
oupBouAiou).

- Efouoia n onoia, éxovtac anoktnBei PdAocel
pakponpoBeopwy  oupBdacewy, obnyel o€
€heyxo g S10ikNONG Kal Twv NOpwV NG €Mi=
Xelpnong, ONw¢ otV NePINTWOon anokINong
LETOXWV N OTOIXEIWV Tou evepynTikoU (6nwg
oupBdoeic opyaviopuoU [Bdcel tou €Bvikou
€TAINIKOU dIKaiou N GAAEG HOPEG oupBAcewv,
M.X. CUPQWVIES yia Tn pioBwaon NS enixeipn-
HaTKAG O6paoTtnNpIOTNTag, e TG ornoieg napé-
XETAl OTOV ArOKTWVIA €Aeyxo¢ atn diofknan
Kal Toug MOpoug, Napd to 0Tl Ta 15I0KINCIaKA
dikalwpata n ol petoxeg dev petapipadovai).

= MoAU onpavtikég pakponpOBeopeC OUMPW-
vieg e@obiaopol N Napoxng MIoTWOEWY HE
npopnBeutéc N neAdteg, oe ouvbuaopd pe
dlapBpwtikolg deapolg, pnopouv eniong va
eCaopalioouv ano@acioTiki ENPPonN.

EKTipnon Twv oXetkwv dedopévwyv: Andwan,
oupnepAapBavopevng agiéniotng extipinong (Ue
N HOpeN €NIXEIPNUATIKOU Oxediou) nou npay-
LatonoiNBnke Katd T dIAPKEIA TOU OIKOVOUIKOU
€T0UG. AUTO TO EMIXEIPNUIATIKO 0x€d10 Ba npénel va
KaAUNTel To oUVoAo TNG NEPIGOOU (0IKOVORIKA €TN)
£wW¢ OTOU N OIKOVOUIKNA OVIOTNTA Napdyel KUKAO
€PYAOIWV.

O1 XpPNEATOOIKOVOLIKEG MPOPAEYEIC OXETIKA HE
TOV Aoyapiacpd  anoteAEoudTwy  XPNOEWE, O

I00AOYIOHOG KAl 0 MpoPBAend-
pevog  aplBpog  anaoxo-
AoUpevwy atdpwy g
etaipeiag padl pe
éva nepiypa-
QIKO PEPOC
nou nepi-
VpdQel TN
Baoikn  dpa-
oTnploTNTa
Mg etaipeiag
Kal v avape-
vopevn Béon otnv
ayopd, Ba npénel
va Bewpouvtal wg
€AAXIOTEC ANAITNOEIG
TOU  EMIXEIPNUATIKOU
oxebiou. To €yypago
npénel va QEpel Nue-
popnvia kar unoypage-
Tal anod to Npéowmno nou

dikaloUtal va beopevoel TNV eTaipia.

Evepywvtag and koivou: 10 rAdiolo twv
deEOPWY PEOW (PUOIKWY NPoownwv BAcel Tou
apBpou 3 napdypapog 3 Tou NapapTNUATog TG
ovotaong via tg¢ MME, ol olkoyeveiakol deapoi
éxouv BewpnBel enapkeic yia va ouvaxBei 1o
oupnépaopa Ot PUOIKA NpoOowna evepyouv and
KoIvou (*2). EminAéov, puaikd npdowna nou epya-
Covtal and koivou yid va acknoouv enippon OTIG
ELNOPIKEC ANOPATEIC TWV ENIXEIPNTEWY MOU aAro-
KAE(€l TIC ev Adyw enixeipnoeig and to va Bewpn-
BoUv olkovopikd avedptnTeg PeTaly Toug Npénel
va Bewpouvtal T evepyoUv anod Kolvou yid Toug
okonoug Tou Tétaptou edagiou tou ApBpou 3
napd@ypagog 3 tou ev Adyw Napaptnparog, ave-
Eaptnta and v Unapén oupBatiKwy OXEoewv
PETAtU Twv ev Adyw npoownwv (**).

Enixelpnpatikd ke@dlaia (Venture capital):
To enixeipnuatikd  Ke@AAalo napéxetal  katd
Kavova yia va xpnpatodotnoel eNIXEIPACEIG MOU
ival MoAU HIKpEC, Mou BpiokovTal ota apxIka otd-
dla TNg €TaIpiKng Toug UNapéng kar nou Napou-
01adouv peyaAo duvapikd OIKOVOUIKNG avAantugng
Kal enéktaong. EmnpooBétwg, ol etaipeieg eni-
XEIPNUATIKOU  KEQaAQiou napéxouv OTC  €ni-
XEIPAOEIC MOAUTILN  TEXVOYVWOIa Kal YVWOEIC,
EMNIXEIPNUATIKESG ENAPEC, agia otnv €TaipiKN €nw-
vupia kal otpatnyikég oupBouléc. Mapéxovtag

(*?) YnéBeon (-8, Nordbrandenburger Umesterungs Werke
NUW (EE L 353 tng 13.12.2006, . 60).

(**) C-110/13, HaTeFo GmbH katd Finanzamt Haldensleben
(EEC112 G 14.4.2014, 0.15).
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XpNEatodoTNoN Kal CULBOUAEC OTIG EMIXEIPNOEIG
QUTEC, OI ETAIPEIEC emIXEIpNUAaTtiKoU KepaAaiou
TOVWVOUV TNV OIKOVOUIKNA avantuén, oupBdiouv
otn dnpioupyia Béoewv epyaoiag kal v Kivn-
TOM0INON TWV KEPaAaiwy, €VIOXUOUV TN OUYKPO-
TNON Kal TNV €MEKTACN KAIVOTOHWY EMIXEIPATEWY,
autdavouv tnv enévbuon Toug Oe €peuva Kal ava-
ntugn kal evioxUouv TNV ENIXEIPNUATIKOTNTA, TNV
Kaivotopia Kai tnv avtaywviotikdtnta (24).

Etaipeia enixeipnuatikwv ouppetoxwyv (Venture
capital company): H etaipeia enevbuoewv 101w-
TIKOU LETOXIKOU KepaAaiou/enixeipnuatikoU Kepa-
Aaiou eival To Oxnpa nou napéxel T duvardtnta
and kolvou enevduoewy and didpopoug enevou-
TEG TOU WETOXIKOU KEPaAaiou kal napopoleg Kivn-
TG afiec (Onwg olovel 16wV KeParaiwy) Twv
ETAIPEIWV (ETAIPEIOV OTIC OMNOIEC €yIvav enevou-
o€lg). TpOKeTal YeVIKA yia 10IWTIKEG €TAIPEIEC, Ol
LETOXEG TWV onoiwv Bev ival EI0NyUEVEG OTO XpN-
patotplo. To Tapeio pnopel va AdBel T popen
piag etaipeiac n evog kabeotwTog PN ETAIPIKAG
Hop®NE, dNwe piag etepoppudung etaipiag. ‘Ooov
apopd ™ popen, pia eTaipeia 181WTIKoU LETOXI-
KoU KepaAalou/enixelpnpatikol Kepaiaiou pno-
pel va eivai eite etaipeia n etepdppuUbUN etaipeia:
Aiyeg €ival elonypéveg o€ xpnpatiotipia (*°). O
ETAIPEIEG EMIXEIPNUATIKWY KEPaAaiwy enevbuouv
Je TNV NpéBeon va oupPETAoxouy otny avgnon
NG agiag Twv PEToXwV KAvovtag enikepdn €6060
(6nAadn nwAnon twv petoxwv). Autd Ba npénel
va nepiAapBavetar kar oTa Kataotatika.

01 €TaIpEieC NAPOXNG ETAIPIKWY EMIXEIPNUATIKWY
KepaAaiwv Bewpouvtal KavovikEG eTalpeies (M.x.
OTOUG TOWEIC (PAPHAKEUTIKWY MPOIOVIWY, HETa-
(POPWYV, EVEPYEIAG KAM.) MOU EMIAEYOUV WG Nape-
nopevn dpaotnpidtnTa va enevououy xpnpata oe
AaMn etaipeia (ouvnBwg) ekkivnong, ouvexido-
vIag napdAnAa t Bacikn toug dpaoctnpidtnta.
Aev €ival ouvenwg to €ibog Twv enevouTwy nou
avagépetal oto nAaiolo tou apBpo 3 napdypa-
(oG 2 atoixefa a)-0). Autd To oKemuKG eniBeBaiw-
VETal anod tov Kavoviopo (EE) apiB. 345/2013 (1)
OXETIKA LIE TIC EUPWNAIKES ETAIPEIES ENIXEIPNLIATI=
KoU KeaAaiou, Orou ta eTaipikd enXeEIPNUATIKA

(%) http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?u
ri=CELEX:32013R0345&from=EN — Kavoviopdg (EE)
apiB. 345/2013 tou Eupwndikol KoivoPouhiou kai tou
YupBouAiou, g 17ng Anpidiou 2013, OXETIKA HE TIG EUpW-
Naikég ETaIPEies ENIXEIPNIATIKOU KEPaAQioU.

(15

BA. http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri
=CELEX:520075C1719:EN:HTML

(*®) http://eur-lex.europa.eu/legal-content/EN/
TXT/?uri=CELEX:32013R0345

kepaAaia dev eivar eniAé€ipa yia tov npoadiopi-
opo EEEK.

Oikovopikn dpaotnpidtnta: IUpQwva e 10
apBpo 1 ¢ ouotaong, to kaBeotw g MME
e€aptdral apxikd anod TNV OIKOVOUIKN dpactnpio-
TNTA NG OIKOVOUIKNG ovtdtntag, ave€dptnta and
TN VORIKN TNG Hopen. Katd ocuveneia, MME pnopef
enfong va eival autoanaoxoAoUpeva Atopda, olko-
VEVEIAKEC EMIXEIPAOEIC MOU AOKOUV BIOTEXVIKA N
AMn 6paotnpidTnTa, KaBw( Kal MPOCWNIKES €1al-
PElEC M EVWOEIC MPOCWNWY MOU ACKOUV OIKOVO-
HIKA 6paoTnpIOTNTa O€ TakTikA Bdon. Tevikd, KaBe
dpaotnpidtnta nou ocuviotatar oty NPoopopd
ayabwv n unnpeaiwv oe dedbopévn ayopd avti
apoiBng N olkovopikoU OUp@EpovTog Bewpeital
0IKOVOLIKN dpaotnpidtnta.

01 napakdtw dev  Bewpouvial
dpaotnpIdTNTEC:

OIKOVOUIKEG

- OpacTNPIOTNTEG NMoU OEV CUVENAYOVTAl KAMOIO
€i60¢ xpNpAtiKNG avtotabuiong (n.x. enixopn-
VACEIC, ENIBOTATEIC Kal OWPEEG), N

- dpaoTNPIGTNTES YIa TIC OMoieg Hev UNAPXE! Hia
bedopevn/aueon ayopd, n

- OpacTNPIOTNTEG yia TG ornoieg ta €00da nou
npokuntouv dev eivalr diapopetikd and To
MPOCWNIKG €1008NUa TWV PEAWY N TWV PETO-
XWV TNG OVIOTNTAC NoU TG aokei (V).

‘Opopn/oxetikin ayopd: ‘OLopeG ayopeg n otevd
OUVOEOIEVEC VEITOVIKEG QYOPEC, €ival QYOPEC OTIG
oMoieg Ta NPoidvTa N ol unNnpeaieg eivar oupnAn-
PWHATIKA PETagy Toug N aviKouv O€ (pAcia npoi-
OVIWV Nou ayopddetal katd kavova and tnv idia
oudda neAatwyv yia v idia TeEAIkA xpron (&),
KdBeteg oxéoelg otnv aAucidba afiag Ba npénel
enfong va AapBdvovtal undyn. H oxetikn ayopd
VOEital 6Tl KAAUNTEl «T0 OUVOAO TWV MPOIOVIWYV
Kal/f unnpeaiwv nou Bewpouvtal and Tov kata-
vaAwTt evaAhagipa n duvapeva va unokaraota-
Bouv petay toug, AOyw TWV XApaKINPIOTIKWY
TOUG, TWV TIHWV TOUG Kal TG XpNong yid Ty onoia
npoopidovial». AlanioTWOEIG OXETIKA IE TNV MPO-
0(opaA pUnopouv eniong va diabpapatioouv onua-
VIIKO poAo Kal n ékBaon tng diadikaoiag e€aptdral
and ™ @uon Ttou egetaddpevou NPoBANUATOg
600V apopd Tov avtaywviapo. Q¢ ek Toutou, Kabe
nepintwaon npénel va eCetaotel oUpewva LeE TG
() Kavéveg ouppetoxng tou 7ou MM 20, http:/ec.europa.
eu/research/participants/data/ref/fp7/100581/
fp7-verification-rules_EN.pdf
(*8) BA. €niong TG kateuBUVINPIEG YPaUPES yia TNV aglohd-
ynon twv pn opidovtiwv ouyxwveloewy (EE C 265 g
18.10.2008, 0. 6).




bIka g dedopéva kal evdg tou 1dlaitepou nAal-
aiou oto onoio evracoetal (*9).

Oeopikoi  enevbutég: Aev  undpxel  enion-
oG oplopdg g Eupwndikng Enitponng yia v
£vvola Tou «BeapikoU enevduthy. Qot0o0, ouvn-
Bwc¢ voouvtar ol enevdutég ol onoiol diaxeipido-
vIal PEYAAo OYKO XPEWYPAPWY yid Aoyapiacpo
peydAou apliBpoU HELOVWLEVWY HIKPWY ENEVOU-
TWV Kal ol oroiol ev éxouv dpeon avdapeign otn

9 Avakoivwon g Enitponig doov apopa Tov 0pIoHo TNG OXe-
TIKAG ayopdg yia TOUG OKoMoUG TOU KoIVoTIKoU ikaiou avta-
ywviopou (EE 372 tng 9.12.1997, 0. 5-13).

dlaxeipion Twv etaIpeIwy oTIG onoieg engvououv.
0 6pog «BeopIKAG ENEVOUTAC» avagEPETal KUPIWG
0€ aoPaNIOTIKEG eTaipeieg, ouvtaglobotikd tapeia,
TPANECEC Kal ENEVOUTIKEG €TAIPEIEC, MOU OUYKE-
VIPWVOUV anotapieloelc kal diabétouy Kepa-
Aaia otig ayopég, aAd o 6pog epappdletal kal oe
AMNG popPng Beapikég TonoBetnoelg (n.x., KAn-
podotnparta, 1Ibpupata K.AmM.). Tuvnbwe diaBétouv
onpavtiké Neplouciakd atoixefa kai eivar Euneipol
enevOuTEC (%9).

20 BAéne COM(2007) 853 TeAIKO.
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[TAPAPTHMATA

H avakofvwaon otnv onoia nepiéxetal 1o unodelypa dNAwong dnUocIEUTNKE otny Enionun
Epnuepiba C 118 g 20n¢ Mdiou 2003. Extote ekddBnkav Uo dlopBwTiKA.

H evonoinuévn ékdoon nou nepiAapBdveral ato NapdpTNia SUVIAXBNKE yia Toug okomnoug Tou
napovTog odnyou.
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Enionun Egnuepida g Evponaikng Eveong

20.5.2003

ETTITPOTIH

TYXTAXH THX ENITPOITHE
e 6n¢ Maiov 2003

OXETIK(L [1E TOV OPIOHO TOV TIOAD HIKPOY, TOV HIKPOV KAL TOV HECHIOV EMKEPTOEGY

[kowomomdeioa und Tov apiud E(2003) 1422]

(Keipevo mov napovotater svdiagipov yia tov EOX)

(2003/361/EK)

H EMITPOIH TON EYPQITATKQN KOINOTHTQN,

‘Exovtag unoyn ™ ouvdikn yia my dpuen mg Evpenaikig Koi-
votntag, kat 1dieg o apdpo 211 devtepn mepimtwor),

Exupovtag ta akolouda:

O]

()
0

EE
EE

Se ékﬁmq Ty omoia unéPale oto Tupfodhio To 1992,
KOTOTIV QITIHOTOG TOU ZUp[iou)uou «Blopqxavtag» ™6 28n¢
Maiou 1990, Em'rponq TIPOTEWVE TOV nsplopwpo TOU peya-
\ou apidpol OpLGHGY TOU XPTOLHOTOIOUVTAL OXETIKA HE T
WIkpEG Kot pecaieg emiyelprjoeig ot kowotikd emimedo. H
ovotaon 96/280/EK g Emtpomng, g 3nc AmpiNiou
1996, oyetikd PE TOV OPIOHO TOV HIKPOHEOHIWY EMIYELPT)-
ceov ('), ompilotay oto okemtikd OT 1 Umapén dagope-
TIKOV OPIOPGY TOOO G KOWOTIKO 000 KAt 0 €VIKO eminedo
pmopel  va dnpioupynoel  avOHOIOYEVEIS  KATAOTAOELS.
SUHQOV [E T NOYIKI] HLAG EVICIAS ayOpag wpiG E0WTEPIKA
ouvopa, kpidnke 0T 1) HeTayeiplon mou EmQUAACOETAL OTIG
emyeip|oeig mpémel va faociletar og pa dEopn KOOV kavo-
vov. H ouvéxion g mpoogyylong autig eivar akopn mo
anapaitm Aoyo ¢ peyahng aMnlemidpaong petaty
€DVIKGY KAl KOWOTIKGY PETPOV  UMOOTHPIENG TOV TOAU
HIKPGY, TOV HIKPGY Kai Tev pecaiov emyelprioeov (MME),
napadelypatog xapv, 6cov agopd ta Siapdpetikd Tapeia
KaL TV €peuva, kar AOyw Tou OTL TIPETEL va anogelyovtat
KATAOTACEIS 0Ta MAaiole Twv omoiwv 1) pev Kowotnta
kateuduvel Tig Sploels G oe oplopev katnyopia MME ta
de kpatn pekn oe pa dAAn. Emmhéov, kpidnke ot av n Emi-
tpom, Ta kpaty peAn, n Euponaikn TpameCa Emevdloewv
(ETEm) ket o Buponaikd Tapeio Enevdloewv (ETE), akolou-
Yovoav tov id10 opiopd a evioxudTav 1 ouvoxl Kat 1 ano-
TENEGHATIKOTITA TOU GUVOAOU TV MOMTIKGY UTép Tov MME
Kkat da mepropiCovrav ot kivduvor otpefAaoewy Tou aviayw-
VIGHOU.

H obotaon 96/280/EK egappootnke eupéwg amd ta kpat)
BEAT KaL O OPIGHOG TOU TEPIEYETAL OTO MAPAPTIHA TG OU-
pnspl)\r']tpﬁqks otov kavoviopo (EK) aptd. 70/2001 me Em-
Tponqg, ¢ 126 lavouapiou 2001, oyetika pe ™y epap-
oy tev apdpwv 87 kar 88 g ouvﬁqmg EK otig kpartikeg
eVIoYUOEIG TIPOG MIKPEG Kat pecaieg emixetproeig (3). Extog
and TV anapaitT) TPOCAPHOYY OTIG HETAPAANOLEVES OLKO-
VOpIKEG oUVDTKeG, OmwG mpoPAémetar oto dpdpo 2 Tou

L 107 mc¢ 30.4.1996, o. 4.

L 10 g 13.1.2001, 0. 33.

TapapTHATOS TG & ANOY® oUoTaong, Kpivetal okompn 1)
OUVEKTI{INON  OPLOpEVOV  BUOKOMGY TOU  TIPOEKUYaAV  OF
eminedo epunvelag katd TV epappoyn ¢ Kadeg Kat
napatprioewv mou uméfalav ot emyetproeis. Exovrag
unoyn Tov apidpd TV TPOTOTO|OEWY TOU TIPETIEL VO EMEN-
Youv om ovotaor 96/280/EK kar yia Aoyoug cagrvelag,
KPIVETAL OKOTILO VA AVTIKATAOTOVEL 1] &V MOy oUoTaor).

Tpénet va dtevkpviotel 0Tl obpguva pe ta apdpa 48, 81
kat 82 g ouvdikng, OmMwg autd eppnvevovial and To
Axaotipo v Eupendikeov Kowotitov, mpenel va deopel-
T emyeipron kade povada, aveEapTTa and T VOpIKY G
popen, mou ackel owovopikr dpactnpiotnta, mepapfa-
vopévey 10iwg exelvev mou  aockolv  frotexviki) 1) N\
dpacmpiotta, oe atopkn 1 owoyevelakn faon kat Tev
TPOCWMIKGY ETAIPELOV 1] TV EVOOEOV TOU AOKOUV TAKTIKA
HLOL OIKOVORIKT] dpactnptotTa.

To «kpitpio Tou appoU TOV anacXONOUHEVOV ATOHOV
(eeEng «to KPITPLO TOV AMAGKONOUHEVOY ATOHOVY) Tapapé-
VEL avap@iopiTTa éva and Ta ONHavTIKOTEPE KAt TPETEL Vo
Yewpeitar og Paotkd, aA\a i Déomion kat evog XPNHATOOLKO-
VOHIKOU KpUTNpiou amoTehel avaykaio OURTApOpA mpo-
KEIPEVOU VOl MPOGOIOPIOTEL 1) TPAYHATIKT ONHACLA KAl ano-
doon puag emyeipnong kar n déon ™G o€ oxéon pe TOUG
avtayoviotés mg. Qatooo, dev eival euktaio va utodetndet
0 KUKNOG €pYacidv ¢ AMOKAEIOTIKO XPTHATOOIKOVOHIKO
KpUIplo, Kuping S10TL 01 EMYELPTIOELS TOU TOHER TOU EUTO-
plou kat g davopns £xouv, and T o Toug, peyaNTepo
KUKAO €PYAOIOV GMO TG EMIKEPNOEIG TOU HETATOUTIKOU
topéa. To KprTiplo Tou KUKNOU €PYacidv mpEmel eMOpEVOG
VO OUVOUAOTEL [E TO KPITIPLO TOU GUVOAIKOU 160NOYIOHOU,
10 onolo avukatontpiCel T cuVOAKO mAoUTO puag em-
xstpr]or]c, e Suvatotta unépfaocng Tou evog amd Ta dvo
autd kprTpict.

Ta opia yio TOV KUKAO €pYaOLOV aQOpoLV EMIKEIPIOEIS HE
TONU SLaOPETIKEG OlkOvOpIKEG Spaotnprotntes. TIpoketpé-
VOU V. [V EPLOPLOTOUV adIKALONOYITA Ta 0QENT) TG eQap-
HOYIG TOU OpIOHOU, Xpelaletal 1) mpooapuoyl) Tou ota
ouyxpova dedopéva, Aapfavopevev umdyn tev petafolov
TOO0 0TI TIHEG OO0 KL 0TIV MAPAYOYIKOTTA.
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(6)

(10)

‘Ocov agopa Ta Opla yia TO GUVONO TOU IGONOYLGHOU,
enedn Oev umdpyouv véa otorela, kpivetar opdo  va
Sampndel n mpooeyyion oUpQVA HE TV onoia eQappole-
Tal oTa Opla TOU KUKAOU €PYAOLOV VaG OUVTENEOTHG HeE
Baon T otanonky oyéon petald Tev S0 autdv
petaphqtov. Ov otanotikés ekehifeig mou Siamotdvovta
empallouvv peyalUtepn avénon Ttou opiou Tou KkUkAou
epyaotov. Kadooov ot efelifeig dagopomototvtal avihoya
pe To péyedog TV EMEP|OEwY, eval emiong avaykaia 1
TPOOUPHOYT] TOU €V NOY® GUVTENEGTI) MPOKEHEVOU VL EPHN-
veudolv opddtepa o1 petafalAOHEVES OLKOVOHIKEG GUVITIKEG
KaL V@ [y UmapEouy EMMTOOEIS Yia TIG TOAU HIKpEG Kat TG
HIKPEG EMIYELPTIOEIG OE GUYKPLOT) HE TIG HECAIEG EMIXEIPTOEIC.
O &v \oyo ouvieleot|g mpooeyyilet to 1 oty mepimtwon
TOV TONU HIKPOV Kal Hikpov emielpriogny. Ta 0 Aoyo
auto, kat xapw anhovoteuong, mpémer va emheyel 1 1di
TP Y TG KATNYOPIES aUTEG TOOO Yt TO OPLO TOU KUKAOU
£PYAOLOV 000 KL Y TO OPLO TOU LOONOYLOHOU.

‘Onwg mpofAénetar kat oty ovotaocn 96/280/EK, ta apwpun-
TIKG Opla KaL Ta OpLa OXETIKA pe Tov aptdpd anacyoloupé-
VOV TV amoTeAOUV amlag avetata Opia Kai Ta Kpath
peAn, 1 ETEn kat to ETE a propotoay va kadopicouv opta
XaunAOTEpa amd TA KOWOTIKA Yo V& KATEVDUVOLY TIG
dpaoeig Toug mpog ouykekppévi) katnyopia MME. EEaM\ou,
yia Aoyoug dowknTikiic amolotevons, ta kpdt) peln, 1
ETEn kat to ETE Da pnopovcav emiong va epappolouy
HOVOV éva KPITIPIO, KAl OUYKEKPIHEV TO KPLTPLO TOU
appol  anacyONOUHEVGY, Yl TV EQAPHOYI OPIGHEVGY
TOAITIKOV TOuG, pe efaipeot) TOUG Topels mou KaAumtovta
and Toug S1agopoug Kavoveg oe depata dikaiou Tou avra-
YOVIGHOU TIOU OmalTouV €MGNG TN XPIOIHOTIONN0N Kal TV
TIPIOT TOV XPIHATOOIKOVOHIK®OV KPITHPLoV.

Yotepa ano v éykpion, Tov lovvio 2000, Tou eupondaikol
Xaptn pikpdv emyeiprioeny and 1o Eupenaikd Supfovdio
e Tavia Mapia via Oéipa, xpeialetan, emmhéov, va opi-
GYoUV KaAUTEPQ 01 TONU HIKPEG EMIKELPTOELS, O1 OMOIEG aMo-
TENOUV jla KaTNyopia EMIEPoEQy TOU eivar 1d1aiTepa
ONUAVTIKT Yia TV avamTuél ToU EMmeIpnuaTKol mvelpaTtog
Kot ) dnpoupyia déoewv anacyoAnone.

Tlpokeipévou va extipndel KaNUTEPE 1) OIKOVOMIKY TPOYHATI-
kotTa tov MME Kat va anmokAEleTouy and Tov opiopo auto
01 OHINOL ETIYEPTOEGY TV OTIOLWV T OIKOVORIKI} 10XUG UTED-
Baiver exeivn pmag MME, mpémet va yivetar Suikpion petaty
TOV dlaQOpeY TUTOV EMYEPTIOELY: TIOIEG €ival aveEapTITeS,
TIOLEG £(OUV GUHHETOXEG TOU dev ouvenayovtat Deor eNéyyou
(ouvepyalopeves emiyelproeic), 1) moteg eivar ouvdedepeveg e
e emyerprjoeic. Awatnpeital To eminedo ouppetoxic 25 %
nou kadopiCetar ot ovotaon 96/280/EK, katw and To
onoio Jewpeitar aveEaptT pua eneipnon).

Tpoketpévou va evdappuwdel 1 Snpoupyia enyeprioeov Ka
n xpnpatodomon v MME pe i kepdaia, kot i aypo-
TIKI KAt TOMKT avantuén, ot emyepioels pmopolv va dew-
pouvtar avefaptyteg mapa v Umapfn ouppetoxis oto
KeQAAO TOUG 0€ MOCOCTO 160 1) peyakUtepo Tou 25 % amnd
0pLopéveG KaTyopieg enevduTav, mou diadpapatiCovv Jetikd
polo yia TG &v AOy® Xpnuatodotioeic Kar dnpoupyies.
Tpénel, 00600, Vo SIEUKPVIGTOUY Ol TPoUmodécel mou
egappolovtar otoug ev Aoy enevdutéc. H mepimtwon twv

1mn

12

(13)

(14

QUOLK®OV TIPOGAOTIOV 1) TGV OPAOGY QUGIKGY TPOCOTWY TOU
aokOUV GUOTNHATIKA SpaoTNPLOTNTEG O eMeEVOUOEIG emiyel-
puatikol kvduvou (business angels») avagépetar eidikd
€neld), Ge GUYKPION L€ TOUG NOImOUG emevOUTES emiyeiprpa-
TIkoU ke@aAaiou, 1) IKAVOTITA TOUG Vet TapeXouv KataAAnheg
OUPPOUNEG OTOUG VEOUG ETIYELPHATIEG GUVIOTA TONUTIN
oupPolr). Ot emevdloeig Toug pe idia keghaia anotehovy
£MioNG oUPMATPWLE TG dPACTNPLOTITAG TOV ETALPEIGY €ML-
XepnpatikoU  kegalaiou, mapéyovtag WKpOTEPA TOGH GE
npoipa otadia Tou kukAou Long g emyeipnong.

T Noyoug anhovoTeuang, kupiag mpog OQENOG TOV KPATOV
HEAGV KL TOV EMLKEPTOEWY, TPETEL Y1d TOV OPIOHO TGV OUV-
dedepévoy  emyelproewy va  viodemdoly, €QOOOV  AUTEG
Pefaivg avtanokpivoviar oTo avTKeipEvo TG Mapoveag
ovotaorng, ot mpoinodécelg mou mpofAénoviar oto Gpdpo 1
g ¢Bdoung odnyiag 83/349/EOK tou Supfouliou, g
13n¢ louviou 1983, Baoilopevn oto Gpdpo 54 mapdypa-
90¢ 3 ototyeio ) ™G GUVINKIG Yl TOUG EVOToupévoug
Noyapiacpoug (), onwg tpomonoujdnke televtaia and v
odnyia 2001/65/EK tou Euponaikoy Kowofouliou kat Tou
SupfouNiou (). Tlpokepévou va  evioyudolv Tt pétpa
TapoxTS KIVIJTPGY Y TG eNevOUoeIG oe 1l kegdhata oTig
MME, ewomydn To Tekpmpto G ) Aoknong Kuplapyne emp-
porg oty eetalopevn emiyeipnon, emavelapfavovtag ta
Kkprpia Tou apdpou 5 mapdypagog 3 ¢ odnyiag 78/
660/EOK tou Tupfouliou, g 2516 loukiov 1978, Paci-
Copevng oto Gpdpo 54 mapaypagog 3 otoigelo () g
GUVITNKIG TEPL TV ETOLOV NOYAPLAGHGY ETAPEILY OPIHE-
vov popeav (), oneg tpomonoudnke Teheutaia amd v
odnyia 2001/65/EK.

Tpoketpévou va Statnprdoly yia TG EMYEPTOEIS TOU TPay-
BOTIKG T €(OUV avaykn, Ta mAeovekTpata unép v MME
TOU amoppEouy amod TG SIAPOPES KAVOVIOTIKEG pudpicels 1
HETPA, KPIVETAL OKOMILN, KATA TEPITTOON, 1) GUVEKTINON
TOV OXE0EOV TIOU UTAPXOUV HETAEY TWV ETINELPTOEWV [HECH
Quolkov mpooemev. T va pny unepPaiver To anoliteg
avayKaio 1) eEETaon TOV KATAOTAOEDY QUTAOY, 1| CUVEKTIHNON
TOV &V NOY® OXECEWY TIPETEL Ve MEPLOPILETAL OTIG MEPIMTAOELG
ETAIPELOV TIOU QvaTTUOOOUY TIC dPACTNPIOTITEG TOUG TV
il ayopa 1) oe OpOPEG ayopéc, pe mapamopr), OTav eiva
avaykaio, oTov opiopod mou ¢dwoe 1 Emitpor) ot oxetkn
ayopd, TOU MOTENEOE TO AVTIKEHEVO TG AVAKOIVGONG NG
Emitponig oxeTka pe Tov OpIOHO TG OXETIKNG ayopls yia
TOUG 0KOTIOUG TOU KOWOTIKOU dikaiou avtaywviopou (*).

[ va anogeuydel 1 Snuoupyia auvdaipetoy diakpicewy
petald tov dagopwy dnuocley  gopéwv VoG KpaTtoug
péloug, kadde kar yia Noyous aogdlelag dikaiou, kpivetat
avaykaio va emfefaiodel 0Tt oL emiyeproEC TV onolwv To
25% 1) mMePLeoOTEPO TOU KEPEAAIOU 1) TOV SIKUGPATOV
YiQou avikel o€ SHOGIo opyaviopod 1) dnuooto gopéa dev
Yewpovvtat MME.

Ta va petodel 0 SLKTKOG POPTOG Yia TIG EMYEPTOELS, V.
dieukohuwdel kat va emrtayuvdel 1 ok enekepyaoia
v Qakélev yia Toug omoloug anarteital 1 1dOTTA TG
MME, npénet va unépyet n duvatomta vnofohig unelduvey
dNAOOEOV €K PHEPOUG TOV EMINEIPOEOV [E GKOMO TV MOTO-
TIOIN01] OPICHEVOV XUPAKTIPLOTIKGY TOUG.

193 mg 18.7.1983, 0. 1.

283 ¢ 27.10.2001, o. 28.

() EEL
() EEL
() EEL 222 mc 14.8.1978, 0. 11.
() EEC

372 mg 9.12.1997, 0. 5.
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(15) Tpéner va mpoodlopiotel 1 oUvdeor Tou anacyoAoUpEvoU
TPoowMIKOU ToU Tpémel va Angdel unmdyn yia oV opiopo
v MME. Me otoxo v evdappuven e avantuéng me
ENayYEAPATIKIG EKTaideVOnG Kat TV eVAANACOOHEVLY TiEPLo-
SV KATAPTIONG Kat €pyaciag, KPIVETaL OKOMHO va iy ou-
pmeptAngvolv yia Tov Umoloylopo Tou apipol anacyolol-
HEVGV 01 HadNTEVOHEVOL KAl 0L OTIOUDOTEG TIOU £XOUV OUVA-
yet oUpfaon enayyehpatiknig katdptiong. Opolog, ot adeeg
pTpoTTaG 1) ot yovikég adeteg dev Da mpéme va oupmept-
Napfavovtar otov unoloyiopo.

(16) Ot Spopot TuMOL emiyelproewy Tou opiCovtar avdhoya pe
TG oyéoeig mou diatnpolv pe (GANEG EMIXEPTIOELG AVTIOTOL-
XOUV avTikeevikd oe Staopetikols faduols evomoinong.
Enopévag, yia Tov UTONOYIGHO TGV TOCOTITLY TOU avTLTPo-
COMELOLY T SPACTIPIOTTA TOUG KAl TV OLKOVOMIKT) oYU
Toug da mpémel va epappoovial dagopetikol Opot yia kide
o emyeipnong,

EZEAQZE THN IMTAPOYZA ZYITAZH:

‘Appo 1

1. H mapovoa oUoTac agopd Tov OPIOHd TGV TOND HIKPOV,
TOV HIKPOV KAl TV HECAIGY EMIXEIPTOEWY, O OMOI0G XPT|OHOTOLETTaL
OTIG KOWOTIKEG MONITIKEG TOU epappolovtar péoa oty Kowotyta
Kkat Tov Eupomnaikd Okovopikd Xapo.

2. Suviotdtar ota kpam| pEM) kadog kar oy Eupomaikn
Tpanela Enevdloewv (ETEm) kat oto Eupondikd Tapeio Enevdioewy
(ETE):

a) va ouppopeavovtal jie g dlatageig Tou tithou I Tou mapap-
THATOG Yia TO GUVONO TV TPOYPUHHATOV TOUG Ta Omoia
npoopilovtar yia TG «Emyelproelg  pecaiou  peydousy, TG
CHIKPEG EMIYELPTIOELS 1] TIG «TOND HIKPEG ETUXELPTIOEIC

) va Nafouv ta amapaitnta pEtpa GOTE va XPHOHOTOOUV TIG
tageig peyedoug mou avagpovtat oTo apdpo 7 Tou mapapThpa-
106, 1dig 0t O,TL aPopa TV TAPakoNoUINOT TV KOWOTIKGY
XPNHATOSOTIK®OV HECY.

‘Apdpo 2

Ta apBpnTikd 6pLa MOV avagEPOVTal oto apdpo 2 ToU MapaApTIa-
o6 mpémel va dewpouvtar wg avitata opia. Ta kpatn pékn, n ETEn
kat to ETE pmopouv va kadopilouv katdtepa opia. Katd mv egap-
oY1 opiopévey TOMTIKGV Toug, Hmopouy emiong va emhéEouv v
£QapOYT HOVO TOU KprTpiou Tou apiduoy anacyoNOUHEVGY, EKTOG
TGV TOPEOV OTOUG 0TIOLOUG LoXUOUV 01 BLAPOpOL KAVOVES Tept KPa-
TIKOV EVIOKUOEWV.

‘Apdpo 3
H napovoa cvotaon avtikediotd ) obetacy 96/280/EK and v
1n Iavouapiou 2005.

‘Apdpo 4

H napovoa ovotaon ameudivetar ota kpdtn péNn, omv ETER kau
oto ETE.

Ot anodéktes e mapoloag oUOTaoNG KaNOUVTAL Va EVIHEPHGOUV
v Enrtpor, o apyotepo €og g 31 Aekepfpiov 2004, yia ta
pETpa mou €xouv Nafel yia va ouppop@edoly Tpog v mapolvoa
ovoTaon ka0 apyotepo fog g 30 Semtepfpiov 2005 yia Ta
TPOTA ATOTENEGHLATAL TG EQPAPHOYTS TIG.

BputéNeg, 6 Maiou 2003.

Ta v Emtpon)
Erkki LIIKANEN
MéAog ¢ Emtporic
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TTAPAPTHMA

TITAOZ I

OPIZMOZ TON ITOAY MIKPON, MIKPON KAI MEZAION EIIXEIPHZEQON ITOY ENEKPINE H EIITPOITH

‘Apdpo 1
Emyeipnon
Emigeiprion dewpeitar kade povada, avefaptta and T Vopikr TG HOp@r), TOU aoKel OIKOVOMIKT SpacTpiot)ta, ug TETOLEG

voouvtat 18ig ot povades mou aokolv Brotexvikr 1) GAAN SpacpioTTa, GTORIKA 1 OIKOYEVEIAKA, TPOCWTIKEG ETAIPELES 1)
EVOOEIG TPOCOTIWY TIOU AOKOUY TAKTIKA Hidt OIKOVORIKT Spaotnptotnta.

‘Apdpo 2

' '

Apidpog anacyolovpsvov kat K opia mp

PILOVTA TIG KATIYOPIEG EMXEPHOEGY

1. H xamyopia tov TON) pKpov, pikpov Kar peoaiov emyepioeoy (MME) anoteleitar and emiyeproeis mou anacXoAouy
Aiyotepoug and 250 epyalopgvous kat Twv omolwy 0 ETo10g KUKAOG epyactav dev unepfaivel Ta 50 ekatoppvpia eupo 1 T
GUVONO TOU £Tijo10U 1eoNoYIopoU dev umepPaivel Ta 43 ekatoppvpia gUpo.

2. Ty kamyopia tov MME, g pikpr) emixelpnon opiletar 1) entxelpnon n omola anacyohel Myotepous and 50 epyalope-
VOUG KL TIG OTOIG 0 £THOL0G KUKAOG £pYACIOV 1] TO 6UVONO Tou €Tiotou 1oohoyiopou Sev unepfaivet Ta 10 ekatopplpia eupo.

3. Ty kamyopia tev MME, og moAU pikpr) emyeipron opiletar 1) emyeipron 1 onola anacyolel Aiyotepoug and Séka epya-
Copgvoug kat TG omoiag o €TI0 KUKNOG €pyaciav 1} To 6UVONO Tou €Trotou 16oNoyiopol dev unepPaiver Ta 2 ekatoppipia
£UpO.

‘Apdpo 3

Tomot emxgipiioeov mov Aapfdvovrar unoyn yia tov unooyiopd Tou apidpoy anacXoAOUHEVGY Kat TOV XPIHATOOIKO-
VOHIKOY OGOV

1. «AveEapuym emyelpnonp eivar kide emixeipnon mou dev xapaktpiletar wg ouvepyalopevn) emyeipnon Katd Ty éwola e
napaypagou 2 1 og cuvdedepEvn emyeipnon Katd v fvwola e mapaypigou 3

2. «SuvepyaCOHEVEG EMIXEIPOEIGr €ival ONEG O1 EMYEPTOEIC TOU dEV XapaKTpiloviar &G ouvOedepéves Katd TV éwold g
napaypagov 3 kar petafl oV omoiwy umdpyel 1) akohoudn oxgon): pia emyeipnon (avave emyelpnor) Katéxel, 1 i 1) ano
KOWOU ig piia 1) MEPIGGOTEPEG GUVOEDENIEVEG EMIKEPTIOES KATA TV £Vvola TG Tapaypagou 3, To 25 % 1) TepIooOTEPO TOU KEPQL-
\aiou 1) tev Sikaiwpdtov yiou fag ahAng enyeipnong (kataven enyeipnon).

Qotd00, e emiyeiprion pmopet va xapaxmpiotel wg avebdprym, pn Exovoa Snhadi ouvepyalopeves emyeipoes, axopn Kau ey
0 oplo U 25 % kakUntetal 1) UT[E’JK(I)\UTI’[ETCIL £(pOGOV TO MOGOOTO AUTO ENEYXETAL AMO s m(o)\ouf)sc KOTYopieg emevouThy,
Kkaw und T mpoimodeon OTL auToi dev eival, PEROVOREVA T Ad KOWOU, GUVOEdENEVOL KaTd TV EWold TG TAPaYPagoy 3 pe
TV okela emiygipron:

a) SnOOIEG ETAIPEIEG CUPHETOXMY, ETAIPEIEG EMKEPNUATIKOU KeQaAIOU, QUOIKE TPOCLTCA 1) OPASES QPUOIKGY TPOCOTIGY TOU
aokolV OUOTIHATIKA dpacTpLoTTeg ot enevdUoels emtyelpnpatikol kivduvou (cbusiness angelsy) kar enevdvouv 1w kega-
\awa og ) E10NYPEVES OTO YPIUATIOTPLO EMIYEIPTOELS, EQPOOOV TO GUVONO TG enévduong ot pa i emyeipnon dev umepfai-
vet 1250 000 eupor

B) mavemotpa 1 epeuvTika KEVTIPa i) KEPOOOKOMIKOU GKOTOU*

y) Deopkol enevduté, oupmepthapfavoptvey Tov Tapelov nepipepeiakic avantuéng:

8) autovopeg Tomikég apyég pie £Tol0 MPoUTONOYIORO HkpdTePo and 10 exatoppvpla eupn Kat Ayotepo and 5 000 katoi-
Koug.

3. «Tuvdedepveg emiyelproeicy elval oL EMIEIPHOEIS TOU SLaTpolV HETAED TOUG Hiat and TG aKONOUDES OYEoEIG:

a) pia EmEipnon KATEXeL TV MAELOYNQIa TOV SIKAOPATOV YQOU TOV HETOX6Y T TV eTaipey dAAng enyelpnone:

B) a emyeipnon éxer o dikaiopa va dropilel i va navel Ty mieoyngia Tov peAGV Tou dotkntikol, diayepotikol 1 eno-
mukoU opyavou aAAng emielprnone:

y) pua emyeipron éxet to Sikaiopa va aoknoel Kuplapyikr emppor) o A\ emyeipnon pacet oUpfaong mou éxel ouvaper pe
auTiv 1) duvape prTpag Tou KATAoTATIKOU auTS TG Tehevtaiag:

d) a emyeipron mou eivar pétoyog 1) etaipog aNAng emiyeiprione eNéyyer povn g, Baoel oupguviag mou el ouvayel pe
a\\oug pETOXOUG 1) €Taipoug TG ev AOyw emixelpnong, TV mAeloyn@ia TV SIKAWHATOV YHPOU TwY HETOXGV 1} TwV ETaipuy
QUTNG TG EMIYElpoNG.

Texpaipetar 0T dev umapyel Kupiapyn emppor), €pOcov oL emevOUTEG Tou avagépovar oty Taplypago 2 devtepo edaglo dev

umeleEpxovTaL Gjieoa 1) éppeca ot dtayeipion g e€etalopevng emyeipnong, pe ™V emguAabn oV dikawpATeV MoV KatEouv
e TV 1I0TTE TOUG GG HETOXWY 1) ETAIPLY.
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Suvdedepéveg Dewpolvtal emiong ot eMeProels TOU SaTpolV ia and TIG OXECEIS TOU (VAPEPOVTAL OTO TPATO EDAPIO HECH
g 1 mepiocoTeEpeY ANAGY ETIXEIPICEGY 1} IiE TOUG EMEVOUTEG TIOU AVAPEPOVTAL GTIV TAPAYPAPo 2.

O1 emiyelprogi mou SlaTpovy pia anod TG ev A0y OXECEIS [1£0G EVOG QUOIKOU TPOOGIIOU 1} OPASAG QUOIKGY TPOOGTWY TOU
evepyolv and kowol Dewpolviar emiong ouvdedepéves emyeiprioei kaddoov aokolv To oUVONO 1) THIHA TeV dpactnploTytey
Toug oV idia ayopd 1 o€ OHOPES AyOpEs.

Qg Opopn ayopd ewpeitat 1 ayopd evog mpoiovtog 1 umnpeciag mou PPLoKETaL APECHS AVAVTN 1) KATAVTN TG GXETIKNG ayopdc.

4. Exto¢ and g mepimtaoeis mou opioviar oty mapypago 2 devtepo edagio, pia emyelpnon dev pmopel va dewprdet
MME, eav 10 25 % 1} TepIocOTEPO TOU KeQaAaiou TG 1} TV SIKAOPATOV YQOU TG ENEyXeTal, apeoa 1) £ppeoa, and évav 1
TEPIOGOTEPOUG SNPOGIOUG 0PYaVIGHOUS T SNHOCLOUG QOPEIC, HEHOVOHEVE 1) AMO KOWOU.

5. Mua emyeipron dvvatar va umofdder dnlaceig oxetika pe Ty 1010 TG ¢ aveEapTg, ouvepyalopevng 1 ouvde-
depévng emyeipnong, kadde kar oXETIKA e Ta oToLEld Tou agopoly Ta apidunTkd opia mou avagépovial oto apdpo 2. H
Snwon autr propet va unofAndet akopn kat eav 1 Siaonopa kegakaiou Sev emTpénel va kaDoPIoTEL TOI0G TO KATEXEL EPOGOV 1)
emigeipnon dnlaver vnevduva oT pmopet evhoya va umodécer 0Tl Sev avilkel, KATd MOGOGTO 25 % 1) MEPIOCOTEPO, OF ila EML-
XElprion 1), ano KowoU, o€ MEPLOCOTEPES EMYEIPNOEIS TOU eivar ouvdedepeves petatl Toug 1 1Eow QUOTKGOV TPOoLTLY 1) opddag
Quotkav mposonev. Ot Snhacei autés mpaypatonotobvtal pe v em@uNan tov ekéyxov kat ebakpifocewy mou mpoPAémovial
anod TIG EDVIKEG 1] KOWOTIKEG KAVOVIOTIKEG PUDHICEIG.

‘Apdpo 4

Trotxeia yia Tov unoloyiopd Tou apiduod anacyOMOUHEVOV KL TGV XPTIATOOIKOVOMIKOV TOGHV Kai mepiodog
avagopag

1. Ta oToEla TOU XPNOLHONOIOUVTAL YIa TOV UTOAOYIOHO TOU aptdHol anacyoNOUHEVGY KAl TOV XPHATOOIKOVORIKGY TOOGY
eivar ekeiva mou agopouy v Tehevtaia kKAetopev dwayeiptotikn xprion kat umoloyiloviar ce ot faor. Aapfavovtar undyn
Kata ™y nEepopnvia KAelotpatog v Noyapiaspdv. To Uyog Tou kukhou epyactov utoloyiletal xopic To popo mpooTidepevng
atlag (OTTA) kat opic dANoug éppecoug daopolc.

2. Otav, kata ™y nuepopnvia K\ewoipatog twv )wyaplacpd)v Kai og Hﬁﬁla Baon, ma smxsipr]m] Bpioketar mave 1 kato and
w opta Ta OXETIKAL i TOV aplﬁpo anacrxo)\oupsvmv 1] TA XPHATOOIKOVOHIKA OplCI, nou avacpspovrm oto apﬁpo 2,1 mmowor]
auth sxa 06 anoté\eopa . anokTon 1 Ty aneleia s 10 TTAG TG pecaiag, KPS 1 TONU HIKPNG EMIKEiprIoNG HOVOV €av
0 Qavopevo enavakngdei eni Svo dadoyika okovopka £tn.

3. Sy mepintwon veooloTATGY EMKEPTOEGY, O Noyapiacpiol Ty omoiwv Sev £xouv k\eioel akopn, Ta ototgeia mou Aapfd-
VoVTaL UTOYN TIPETEL VL TPOKUTITOUY amd aEIOTIOTEG EKTIHNOEIC TOU TPAYHATONOOUVTAL KATA TN SIAPKELN TOU OIKOVOHIKOU
£Toug.

‘Apdpo 5
O apidpoc anacyolodpevov

O apipog anaoyoNoUREVOVY ATOHOV avTioTotyel oTov apdpo emotov povadwey epyaciag (EME), dnhadr otov apdpo epyalopé-
VoV TMPOUC amacyOANong mou epydotnkav oty eEetalopevn enyeipnon 1 yia Noyapiaopd avtc et oAOKAnpo o undyn £toc.
Ta dtopa mou dev epyactkav oMOKANPO TO £T0G, 01 epyalopevor pepikiG anaoyOAonG, aveEaptta and T didpkeia, kat ot
epyalopevor o emoxikr paon avriotorxolv oe kKhaopata v EME. Stov apidpéd anacxohovpevey mepihapfavovrar:

a) ot podwrot:

B) ta datopa mou epyalovar yia v emiygipron, £xouv oxéon eEaptnong mpog autiv kat eEopotovval pie podwtols pe faor To
edviko dikator

y) Ot IOLOKTITEG eMmiyeIpnpaTies:

d) ot £Taipol TOU ACKOUY TAKTIKT SPACTIPIOTITA EVIOG TG EMYEIPNONG KAt TPOOTOPILOVTAL OIKOVOIK( TAEOVEKTHHATA And TV
emyelprjon.

O1 padntevopevol 1 ot omoudaotég mou pickoviar ot enayyepatiki eknaidevon oto mhaioio oUpPaocn padnteiag 1 enayyehpa-
KNG katdptiong dev ouvunoloyiovtar otov apdpod anacyohovpevey. H Sipkeia tov adetov prpdmtag 1 tov yovikdy adeibv
dev ouvumoloyiCetar.
‘Apdpo 6
Kadopiopdg tov otoiyeiov e emixeiprong

1. Sy nepintoon aveEdptmg enyeipnong, o kadopiopdg twv otoyeiny, cupmepiapfavopgvou Tou apipol anacyoolie-
VOV, TPAYHATOTOIEITAl AMOKAEIOTIKA 11 BaoT) TOUG Aoyaplacpous autg g enyelpnong.
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2. T mepintoon emyeiprong mou cuvepydletar 1) ouvdéetar pe dAAeg emiyeiprioeic, 0 KaopIoHOG TV OTOIEIWY, GUPTEPL-
Nappavopévou tou apidpov anacyohoUpevey, yivetar pe fion toug Noyapiacpols kat ta homd ototyela e emygipnong, | —
£QO00V UMAPYOUV— TOUG EVOTIOMHEVOUS NOYPIacHoUS TG EMIYEIpONG, 1) TOUG EVOMOMPEVOUS Noyapiacpols oToug omoioug
nephapPavetar kat 1 e€etalopevn emyeipron face evonoinong.

S0 OTOIYEIN TOU avagEPOVTAL 0TO TPHTO EdAPLO MPOCTIDEVTAL T GTOLELN TV EMIYEIPT|OELY TOU EVOEXOEVLG ouvepyaLovTal tie
v eEetalopevn emyeipron, ot onoieg Ppiokovar akpipdc avavn 1) katavn e ev Noyw emyeiprong. Ta ototgela ouykevipd-
vovtal kat' ava\oyia mpog To MOGOOTO GUPHETOXTG 0T Kegahaio 1) oTa Sikaiwpata Wigou (to uyn\otepo and ta dvo avtd
nooootd). e mepintoon Slaotaupepivig cuppetoyic, Aapfavetat unoyn T UYNAOTEPO TV TOGOOTAY AUTOV.

Sta otolgEla MOV avagEpovial oTo TPOTO Kat To devTepo edaglo mpootidetar o 100 % TV OTOEIWY TOV ENKEPHOELY TOU
evdeyopevag ouvdEovtal apeoa 1) fppeoa pe v egetalopevn emyeiprion kat ta omoia dev mephapfavovtar 1o otoug Aoyapia-
apoug Pacer evormoinong.

3. T Ty e@appoyr ™G mapaypipou 2, Ta OTOIXElR TwV EMIYEIPHOELV MOU cUVepyalovTal jie Ty eEetalopievn emiyeipron
TPOKUTTOUY AMd TOUG AOYAPLIGHOUG Kat Ta ot oTotyela, evomoumpéva epooov umapyouy, ata oroia mpootidetat o 100 %

TOV OTOEIOV TOV EMYEIPI|OEGY TOU GUVOLOVTAL HIE TIC OUVEPYALOMEVEG QUTEG EMXEIPIOELS, €KTOG €AV T GTOIKElR TOUG TEp-
Nappavovrar 18n Baoer evoroinong.

Tta TV €QAPHOYT TS TAPAYPAYOU 2, Ta GTOLKEIN TV EMIKEIPNOEY TOU GUVOEOVTAL e TV eEeTalOpevn emiyeipnor TpoKUTTOUV
and ToUG Aoyaplaciovg Kai Ta Aol oTol el TOUG, EVOTOIpEVA eQOGOV UTIAPXOLV. STa aTolela auta mpootidevtal Kat' ave-
Noyia ta oTotyeia TwV EMYEIPT|OEGY TOU EVOEKOREVOS OUVEPYALOVTAL HE TIG OUVOEdENEVES QUTEG ETIKEIPTOEIS, OL OMoteg Ppiokovtal
akpiPde avavn 1 katav autdy, eav dev mepthapfavovtar 1dn oToug evomompévoug Aoyapiacpoug oe avaloyia TouNayiotov
100dUVapn [E TO MOGOOTO TOU opileTar otV mapdypago 2 devtepo edagio.

4. 'Otav o appog anacyoloUpevav dedopévig emyeipnong Sev mpokUMTeL amd Toug evomoinpEvous Noyapiacpiols, uToNoyi-
Cetar GUYKEVTPOVOVTAG KAT avaNOYia Ta GTOLYEL To OXETIKA HE TIG EMIYEIPTOEIG TIOU GUVEPYALOVTAL Pe TV €V NOyw emieipror,
Kat TPOCDETOVTAG Tat GTOLYEL TaL OYETIKAL g TIG EMIKelpr|aelg mou cuvdEovtal pali .

TITAOZ II
AIA®OPEX AIATAEEIZ

‘Apdpo 7
TTATIOTIKEG

H Emtpory Napfaver ta anapaitta péTpa MPOKEWEVOU VA TAPOUCIALeEl TIG OTATIOTIKEG TOU KATAPTI(El oUPQOVE HE TIG
TAPAKAT® TAEEIG EMYEIPT|OEWV:

a) 0 ¢o¢ 1 anacyoloUpevo dtopo:

B) 2 éwg 9 anacyxohovpeva atopar

y) 10 £0¢ 49 anacyoloUpeva dtopa:

) 50 £ug 249 anacyolovpeva dtopa.

‘Apdpo 8
Mapanopnic

1. Kade kowoniki) kavoviotikr pudpion 1) kade kowotikd mpoypappa mou da tporonoteitar 1 da kataptiCetar oto péANov kat
Da avagéper toug Opous MME», oD pikpr emtyeiprony, «uikpr emyeipnony 1) «ueoaia emiyeipnon 1) onotovdrmote aA\ov mapo-
HOL0 OPO, TPETEL VA TAPATEPTEL OTOV OPIOHO TOU TEPIEKETAL OV TAPOUGH GUCTACT).

2. Katd ™ dwpkeia pag petafatikig meptodou, Ta TpEOVIA KOWOTIKA TPOYPURHATA TOU XPTOIHONO0UY Tov optopd MME
¢ obotaons 96/280/EK da eEakohoudijoouv va mapayouy Ta anoTeNEGRATA TOUG KAl Ta EVEPYETHHATA UTEP TGV EMIYEIPTOEGY,
ot onoleg Yewpovvro wg MME kata v kataptior) touc. Aev diyoviar ot vopikés deopevoeic mou avéhafe n Emrpor) Baocet
AUTGV TGV TPOYPAHHATEV.

Me v emgUaEn tou mpdTou edagiov, onowadinote Tpononoinoy, pEca oTa TPoypappaTa autd, Tou opiopol Twv MME pmopet
vat yiver povov av viodetdel 0 0pIOROG TOU MEPIEKETAL OTIY TapoUot GUCTACT) GUHQLVA HE TV Tapdypago 1.

‘Apdpo 9
Avadedpnon

Me Paon tov anoloyiopo mou da mpaypatonomdet mpv and g 31 Maptiou 2006 oYeTIKd jie TV EQAPHOYT) TOU OPIGHOU TTOU
TEPIEKETAL OTNV Mapovoa ouoTaot Kat Aapfavopévey unoyn evdexopevay tponomotoewy tou dpdpou 1 g éfSopng odnylag
83/349[EOK mepi Tou opiopol Twv cuvdedeptvov emiyelpiioeny katd mv éwola ¢ ev Aoyn odnyiag, 1 Emtponn) mpocappolet
OT0 avaykaio PETPO TOV OPLOHO TOU TEPIEXETaL oY mapoloa GUOTAGT, KUPIKG O Ta Opla yia ToV KUKAO €PYactov Kat To
GUVONO TOU 160AOYIGHOU, OGTE Va cuvekTipndoly 1) undpyouca meipa kat ot petafal\opieves otkovopikés ouvdrkes oty Kot-
voTrTa.




Avakoivoon ¢ Emtpomig
Ynoderypa Sfloong oxetikd pe ta otorxeia mou agopovv v 1d10tta MME piag emyeiptong
(2003/C 118/03)

H mapovoa avakoiveon otoyeler oty evdappuven g epappoyng g cuotaots 96/280/EK g Emrtpomr, g
3n¢ Ampihiou 1996, oxetkd pe tov opiopd tov MME, onwg tpononoudnke and w ovotaon 2003/361/EK (1).

Ot TOAU HIKpEG EMIKEPOELG, Ol HIKPEG KAl HECAIEG EMIYEPTOES AVTIMIPOOONEVOUV TEPIMOU €IKOOL EKATOPHUPL
EMIYELPT|OEIG OTOV OIKOVOHIKO eUpomaikd Xvpo. Kupia mnyn Snuoupyiag déoewv anacyohnone, ennpedlouv kaipta
TV avTayovioTKOT T, H 1KkavOT)Td Toug va emonuaivouy TG VEeg avayKeg Twv TEAKOV KATavaAwTov kadog Kat
OV BLOPNXAVIKOY Tapayoviey, ot duvaTdTTeG TOUG o8 VEPaTa anoppoPnong vy TevoNoyibv kat 1 UpPoAn
Toug oty expddnon, oy enayyepatiki exnaidevon kar oty Tomikn avamtuén mpoodlopiCouv mpaypatt Ta
peMovtika ogéln oe eminedo mapaywykoTTag Tou ouvolou TG Eupenaikig Eveong kat ™y kavottd mg va
emTuyel Toug otoyous tou Eupemaikov Tupfouliou e Awcafidvac. Emopéves, 1 eudivi tov edvikev kat
KOWOTIKGOV I0IKNoEOV Kat TG TomknG avtodioiknong va Jeomilouy MONITIKEG yia TiG emikelprjoei Aapfavoveag
UTIOYN TIG EIOIKEG aVAYKEG Kat Ta 10XUPA onpieia TV ev ANOY® KaTyopidv emiyelprioewy, anotelet peilov {mpa.

H SievkoAuvon ¢ avantuéng mapopoley ToATIKOV anoTelel Tov KUpLo oToXo TG véag clataon g Emtporrig
oyetika pe tov opiopd tov MME. Evag akpiféotepog opiopdc da avénoer v aogileia dikaiov. Emiong, évag
0pLopd¢ KaAUTEPE TPOOUPHOOHEVOG 0TIG dldgopeg umokatnyopiec MME mou da ouvektipid toug dtagopetikoug
TUMOUG OX0EWV TOU UTApYOUV peTafy Twv emikelprioeny, da cupfdler otV TOVOON TwV €NeVOUsELV Kal TG
kawotopiag otig MME kat da Steukohver TiG etaipikég oxéoelg petaty emiyeprioenv. Ta mAgovekTpaTA aUTd
npemel va maylwdolv kat da mpemel emiong va katafAndel mpoonddeia GoTe va pr pmopolv ot EMIYEPOELS TOU dev
Tapouotilouy Ta OIKOVOMIK( XApaKTploTika 1) Ti¢ duokoNieg Tov mpaypatikav MME va wgelovvrar adikatoho-
yta and ug dpaceig mov mpoopiCovrar yia g MME.

H mapovoa ovotaon anotélece aviikelpevo piag eEapeTIKA EUMEPIOTATOHEVIIG GUVEVWONONG HE TIG OPYAVOOEIC
emiyeIpNoeny kadhg kat pe Ta kpatn péln Kat e181koUG TOU KOGHOU TV EMYEPHOELY 0To MAIOIO Trg opadag yia
g emyetprjoeis (3). To mpooyédio anotéeoe eniong avuikeipevo dUo avoiktav dahoywy oto Awdiktuo. Metd v
0AOKAMpON eV €pyactov mou dujpkeoav mave and éva £10¢, oxedOV EMTEUYDNKE GUVAIVEDT), TAPA TV AVOLOL-
OYEVELLL TOV ETIOLOKOPEVOY OTOY®V.

H m\eiovotTa TV GUPHETEROVTIOV EKTIHG OTL 1] &v NOY® evioxuor ¢ ao@dhelag dikaiou kat auth 1 kaAutepn
TPOGAPLLOYT TNV OKOVOUIKT TpayHaTikoTTa Ja MPENeL va ouvodeuTel and fiia mpoonadela Twv S10IKNoELY va
anhOUGTEUGOUY KAl VO ETITAXUVOUV T OIOKITIKY €megepyacia ToV QakEA®Y yia TOUG OmOioUG amarteitat 1)
10T ™G MOAU pKpiiG, TG HIKpNG 1) TG peoaiag emiyeipnone. o To okomd autd, To va £0uV T duvatotnta
o1 EMIYEIPNOEIS OV TO emDUROUV Vel UTOPANOUY HOVEG TOUG TEPIEKTIKEG SAGGELS, MOV Ja HMOPOUV EVOEXOPEVAG
va TG GUPTApovVoUY e ameudeiag oUvdeor), Dewpeitar cUyxpovo kat elyprato péco mou da anotelécel emmA£ov
£Vav TIPAKTIKO «0dNYO XPNoTG» Y TIG EMIKELPT|OELG.

To £yypago TOU EMOUVANTETAL 0TV TAPOUGE AVAKOIVGON anotelel umoderypa mapopotag dilwong. Aev éxel
UTIOXPELTIKO XAPAKTHPA, OUTE WG TTPOG TI) XPTjOT) TOU OUTE WG TPOG TO TEPLEKOHEVO TOU, OUTE VIOt TIG EMIYELPTTELG
oute yia TG S10knoelg TV kpatov pelev, aAAd amotelel éva mdavo mapaderypa petafl moMov dAlwv.

Avaloyes dnldoeig dev amoteholv avtikeipevo e\éyywv 1) epeuvov mou Slevepyouvtal oto TAaIO0 EDVIKOV 1)
KOWOTIKGY SlaTdEewy.

Sto Baduo mou ta kpat pEkn mou da yprotponorcouv tov opiopd MME emdupolv va emtaxivouv v
enecepyaoia oV dOKNTIKOY Qakélwy, Tpogavas kat da ftav okompo pia mapopoia dheon va v avhoet
TO OUVONIKO DIOIKNTIKO QOPTO TOV eMiyelpnoewy, aAA( Vo aVTIKATAOTHOEL 0TO peyaAuTepo duvatd Badpod al\eg
artoes unofoAng OTOLElWY TOU analtovVTay 0To TapeAdOv Kal Va EVOOUATOUEL KATA TPOTIUON GTOUG (oké-
\oug moU aYopoLV TIG aITGEIG CURHETOXAG 08 dPAocels yia Tig omoieg amarteitar 1 W1OTHTA TG MME.

(") EE L 124 g 20.5.2003, o. ...

() Anogaon 2000/690/EK g Emrtponrc, g 8ng Nogufpiou 2000, mepi ¢ ouotdoens ™G opddag «TONTIKY yia Tig
emyeipijoeic» (EE L 285 g 10.11.2000, 0. 24).
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[0 T0 OKOMO QUTO, UMOPEL VA XP|OILOTIOLEITAL 1) HOPQT) TOU UTIODEYHATOG TOU MAPATIDETAL OTO MAPAPTHHCL
Emiong, to unoderypa propel va cupmAnpovetar e\eldepa Onog AANGOTE Kat va am\oUCTEVETAL 1) VA TPOCAPHO-
Cetar KT\ TPOKEHEVOU VAL GUVEKTIHGVTAL Ol €VIKEG TONTIOTIKEG ouviidete oe Stoknuikd Dépara. Tpokel-
pévou va emrteuxdel n peyalUtepn duvatr) amhovoteuon, da fTav mPOYAVAG GKOMIHO &va UMOdEYHA TOU EXEL
avantuydel and éva kpatog pENOG va xprotpomoteital To 1010 o8 ONeg T drowkntikés Sradikaoieg oe aUTO TO
Kpatog yia T omoteg amarteitar 1 ot G MME.

TIpogavag, eneidi] 0TOXOG TG GUCTAONG Elval Va TPOOPEPEL €va KOO TAIOLO avapopag oe Depata opiopol Tev
MME, da frav avimapayoyiko 1) Xprjotonoinor evog mapoHoloU UTOdEIYHATOS Ve 0ONyHoeL GE amOKNIVOUOES
epunveies Tou ev Noyw optopov. [a to Aoyo autd, egiotatal 1) Tpocoyl) oto yeyovog Ot kdde ahho umddetypa
dnAwong mou da gxel o 10 avuikeipevo da mpémel va ouvekTipd OAeg TiG Slatafelc TOU KeWEVOU TG oUOTAONG
000V aQOpPa TOV TPOGdLOPLOHO TG 1BOTTAG TG MONY WIKPRAC, WIKPAG 1 pecaiag emixelpnong g artovoag
EMIYEpN|ONG, KATA TV £Vvold TG mMapousag oUoTact. Aot TENIKA TO Keijtevo mou Kadopilel TIG amaItoupeves
npoumodéoeg yia Ty 0Tt e MME givar 1) oUotaon kat oxt 1 dflwon.

Ta T0 OKOMO AUTO, TIPETEL VL TOVIOTEL OTL TO TPoTevopevo unodetypa Snlwong faoiletar oty éfdopn odnyia
83/349/EOK tou Zupfouliou oyetikd jie Toug evomompévous Aoyapiacpiols. Ot emiyelproels mou mAPoLV évay
and Toug 0poug mou kadopilovtal aTo mPOTO apdpo TG ev Aoyw odnylag eivar mpdypatt cuvdedepéves Katd T
éwvola Tou apdpou 3 mapaypagog 3 tou optopot twv MME Aapfavopévng umoyn me @Uong Tev 0pev autov.
Eivat enopévag okomipo va yvopilouv apéong oL EMYEIPTOES TOU UTOXPEOUVTAL VA KATAPTI(OUV EVOTOLHEVOUG
Moyapiacpoig duvdper g ev Aoy odnyiag tou Supfouliou ot eivar eniong ouvdedepéves katd Ty éwoia Tou
optopot v MME. Ze mepintwon petayeveatepng Tpomonoinong e ev Aoyw odnyiag mou da odnynoer o€
anokhion petaty tev dvo opiopev, da amartndel 1 katdhAn\ mpocappoyr) Tou unodelypatog dflwon.

Aap[icwopsvmv UTIOlpr] TV npoﬁwplmv yia TV évapén 1xU0g TETolag sv&xopquc Tpononomm]g, n npoaappqu
auty da propovoe va ywm TaUTOXpOVO. e TV evdeyOpevn ps)\}\ovnm] TPOTIOTOIN O] TNG OUGTAOTG TTOU APOPd TOV
optopod v MME, kat' egappoyr tou apdpou 9 ToU TapapTHATOS TG




YTIOAEITMA AHAQSHE
STOIXEIA SZXETIKA ME THN IAIOTHTA MME
Axpiff otoxeia ¢ emyeipnong

Enevupia 1) etaiprcr) enovupa:

Aetduvon e etaipikig £0pag:
Apid. pmtpdou 1 OIA (1):

OVOURTENOVURO Katl TITAOG TOU 1] Tov KUplov dteuduviikev oteheydv (3):

Tonog g emyeipnong (PMéne enetnynpotikd onpeiope)
SNHEIGOTE [E Eva OTAUPO TNV MEPITTOAT 1] TIC TEPIMTMOEIS OTIC OTIOleC UMdyeTen 1) artolion emiyeipnon:
O AveEapuym emiyeipnon STV MEPINTOON GUTH, e CTOIYEIR TOU (VaYPAYOVTC TIAPAKAT® TPOKU-

TTOUV amd TOUG AOYaplactons ¢ emiyeipriong kat povov. Na oupmhn-
pwdel povo 1 dMhwon xepis mapaptipaTa.

[J Suvepyalopevy emiyeiprion Na ovpnAnpedel kot va emouvagdel To napapma (kat Ta TUXOV oup-
) ) minpopatika dektia). S ouvéyeia va oupmpedel n dilooy ka To
O Zuvbedepivy emyetprion AMOTENEGHA TGV UTONOYIoRGY va petagepdel oTov mivaka mou napatide-

Tl TIOPEKATO.

TrtoiXgia yio Tov Tpocdiopiopd T katnyopiag emyeipnong

Ta otoryeies unoloyiCovtar sUpgeva pe o apdpo 6 Tou MapapTpaTog TG cvotaons e Emrtporis 2003/361/EK
TEMKO OYeTIKd fE TV 0piopd Tov MME.

Tepiodog avagopds (*):

Apidpog epyatopdvov (EME) Kidhog epyacty (**) Zivoho 1GoAoyiopo (**)

(*) ‘Oha Tta ororgeia mpéner va agopoly Ty Teheutaia KhetopEv Swayeipioticn Yo kat va unoloyilovtar ot etota faor. Tty mepintaon
VEOOUOTATOV EMEIPTOEOY, T oTotygla mou Aapfdvovar undyn npénet v mpokinTouy and afONIOTEG EKTIHNOEIS TOU MPAYHATONOWOUVTAL
KaTd TN SIAPKELN TOU OIKOVORIKOU ETOUG.

(™) e xthades euph.

Tpoooyi: Ze oyton pe Ty mponyoupevy Sieyepioty [ 'Oxt
XPToN, Unapyer HeTaBoA) Tev oToteiwy 1 onoia evdé- o . .
Xetar va emgeper aMayi) me kamyopias e artovoag g 1“;#;333%{?%’&?;“3;2{“:3 ::}:1);“2(;2:\{231
emieipnong (MU pukp], pukpr], peoaia 1 peyaln em- e Suaysiprotic) xprion ()]
Xeipnon): pevy otayeiptotikn xprjon (7).

Yroypaen
‘Ovoper kat 1510TITA TOU TPOCUTOYPAPOVTOG, TOU Eival EE0UGIOBOTNHEVOS VA EKTPOCHTEL TIV EMIXEIPNOT]: wevveveeee.

Ankéve unedduva ot Ta otorgela g mapotoag dAwone kadde kar Tev evdexdpevev mapatpdTey TG elvar
akpifr.

(tomoc), (nuepopmvia)
Ynoypagi:

(1) Na mpoodopiotel and ta kpat] pen CULQUVE [IE TS AVEYKES TOU.
(%) Tpoedpog («Chief executiver), Tevikog Awuduvtic 1) avtiotoyn Héon.
(%) Opiopdg, apdpo 4 mapaypagog 2, Tou MapapTpaTos ™G olotaong ¢ Emrpormg 2003/361/EK.




ETEEHTHMATIKO HMEIOMA

IXETIKA ME TOYS TYTIOYZ EMIXEIPHSEQN ITOY ZYNEKTIMONTAI ITA TON YITIOAOTIEMO TOY API®MOY TON
EPTAZOMENQN KAI TON XPHMATOOIKONOMIKON TTIOZON

L TYTTOI EMIXEIPHEEQN

O optonog v MME (1) kaver Sitkpion petabl Tpiov TUnoV eniyeproeny avaloya [1€ TOV TUTO TOV OYECEWY TOU
datnpolv pie dM\eg emiyeip|oeis ot eminedo CUPHETOXTS OTO KeQOAMIO, OTO SIKAORATA WPHQOU 1 SIKAIONATOG
GoknoTg KupIapyIkiG empporic (3).

Tonog 1: aveEdprnm emixeipnon

Anoteel T ouvnBeotepn mepintoor. Tpokertar amha yia ONeg TG emiyetprioeig mou dev undyovtat oToug GANoUg
dUo timoug enyetprioewv, dnAad omic ouvepyalopeves 1 oTig ouvdedepEveg.

H artotoa emysipnon sivar avelaptmy eav:

— dev &xer ouppetoy) 25 % (%) 1) nepiocotepo o GAM enyelpnon,
— 70 25 % (%) 1) mepiocdTepo Tou kepuhatou Te Sev aviker ot pia GAN emtyeipnon 1) o€ Snudoto opyaviopo 1
anod Kowou ot TOANEG oUVOEDEREVEG EMIYEIpToEIS 1] 08 dNHOIOUG OpyavIoHoUE, TANV optopévev efapéoenv (%),

— dev kataptiler evonompévous Noyaptacpots olte mepihapfdvetar oToug Aoyapiaouolg emielpnong mou
kataptiler evomomuévoug Aoyapiaspols kat ouvernag dev eivar auvdedeptvn entyeipnon ().

Tonog 2: ouvepyalopevn emxeipnon

O Tnog autodg avtmpocweneler TV TEPINTWOT EMYEIPNCEGY TOU S1ATPOUY OUAVIIKES XPIHATOOIKOVORIKES
ETAIPIKEG OXEOELS, X0PIG OHKG 1] pia Vo aokel opaviikd Gpeco 1) éupeco e\eyxo oty G\, Eivar ouvepyalopeves
ot emiyetpiioei mou dev eivar aveEaptiteg alMd oUte kat ouvdedepeves petaty Toug.

H aitotioa emyeipron eivar ouvepyaldpevr pe pia G\ eav:
— KoTExer mooooto ouppetoxl)s petao 25 % (3) kar 50 % () o avty,
— 1 ev 1) GA) emiyeipnon Katéxer mooootd ouppetoxs tetald 25 % (%) kat 50 % (%) omv artovoa eniyeipnor,

— Kk 1 arrovoa eniyeipnon dev kataptiel evonomuévous Aoyaplacpols oToug omoioug va mepAapfavetal 1
M\ emieipnon Paoer evomoinong oute mephapfavetar Pacer evoroinong otoug Noyaptacpols autig TS
GM\¢ enyeipnone 1 piag entyeipnonc mou eivar ouvdedeptv pe Ty teleutaia avth (7).

Tonog 3: ouvdedepévn emyeipnon

AUTOC 0 TUMOG GVTIOTOLYEL 0TIV OIKOVORIKT) KATAOTAOT EMIKEIPTIOEOV TTOU GURHETEXOUV € &vav Ofho, pfom Tou
dpecou 1) Eupecou eNEyxou G TAsIOYNQIaE TOU KeQuAoiou T TOV SKIGRATOV YhQou (akop Kol pEcw
OUIPOVIGY 1] OF OPIOJIEVEC TEPITTMOEIC [ECH QUOIKOV TPOGHNGY MOU elvar pToxol), 1 PEsH TG IKavOTITaS
Gokrjong Kuplapyikig emppong oe pia emiyeiprjon. Tpokertar MNomov yia Mo OTIAVIEG TEPITTOCEIS TIOU SiaKpPivovTal
KATE Kavove oagéotata and Toug SU0 TPOVAPEPOHEVOUC TUTIOUG.

TTpokelpévou ve Ly ouvavtijoouv ot emiyeiplioels duokoMeg eppnveiag, n Euponaikr Enrtpont) opioe autov tov
TUTO EMEPTOEDY GUETEPIAAPPAVOVTAS, EQOCOV GUTES AVTATOKPIVOVTAL GTO GVTIKEIIEVO TOU OPIGHOU, TOUG OPOUS
nou TpofAénovtar oTo Tpdito Gpdpo e odnyiag 83/349/EOK tou Supfoudiou, e 131g louviou 1983, oxetikd
pe Toug evomompévous Aoyepiaopovs (), 1 omola epuppoletal €6 kar apketd Xpovia.

Sovende, pia emiyeipron yvepiler katd kavova apfong edv eivar ouvOedeptviy, eQOCOY UTIOXPEOUTAL KOTd IV
évvolnr ¢ v Noye odnyiag va kataptiler evomompévoug Aoyapiacpovg ) mepihapfavetar Phoet evomoinong
GTOUG NOYPIGGHOUS [ICG EMIXEPTIONG TIOU UMOXPEOUTAL VOt KATAPTICE! APOHOIOUG EVOTIOINHEVOUS AOYaPIAoHOUG.




Ot 00 povadikéc kot GTAviEG MEPIMTOOEIS KAt TG omole pia enxeipnon umopel va Jenpndel ouvdedepévy evid
dev UmoypeoUTal VoL KOTAPTICEL EVOTOMUEVOUS AoyapiaopoUs TEpIypagovtal oTig SU0 mpdTes mapaypieoug g
UTIOONHEWOTC 5 GTO TENOG TO TAPOVTOG eNediynpaTIkoy ONUetbRaTos. STy epintaen aut) 1) emtyelprion Tpénet
va dievkpviler ey mijpoi kdmotov and Toug 6pous mou mpoPAénovtar ato Gpdpo 3 mapdypagog 3 Tou optopol.

II. O APIOMOZ TQN EPTAZOMENQN KAI Ol ETHZIEQ MONAAES EPTATIAZN (7)
O apdpog TeV epyalopEvOV [aG EMINEpNOTG avTIOTOIEL 0TOV apdpod Twv etotwy povadey epyacias (EME).

Motor Napfavovror vndyn otov unodoyiopd Tou apuod Ttav epyaloptvoy;
— Ot modwrol ™ efetalopevng emyeipnong,

— Ta TPOsENA TOU £pYALOVTAL Yio aUTY) TV emiygipon, TOU éxouv oxEon eEapTronG pe auTr Kai eZopotolval
npog odetols pe Paon to edvikd dikato,

— 01 1510KTTES EMIEIPILATIES,

— 01 {ETOXOL TIOU AnasYONOUVTAL GUCTNHATIKG OTNV EMIXEIPOT KAl £YOUV OIKOVOLIKG 0QEAN amd auT).

Ot ackovpevor 1) o1 gormytés mou Ppiokoviar oe enayyelpamkn exmaidevon oto maioo oUpfaonc doknong 1
enayyeMpaTke exnaidevong Sev unoloyiloviar atov apdpd TV epyalopevay.

Mo vnoloyiletar o apidudc tov epyaloptvov;

Mia EME avtiotorgel oe éva mpOGNO mOU €xel EPYAOTEL oV emiyeipnon 1 yi Aoyapiacuod g emyeipnong pe
mApY anacyoAnon kad' Ol ) Siapketa Tou efetalopevou €touc. O apdpog exgpaletar oe EME.

H epyaoia npoconev nou dev éxouv epyaotel kad' OMr) T Siéipieia Tou £TOUG, 1) TIOU XOUV epYaOTEl fiE KudeoTmg
peptKilG anacyoAnong, avelaptitag didpkelns, 1 1 enoyiakr epyacia, umohoyiCovtar ot khaspata EME.

H Sitpkeia tov adeiby pntpomTag 1) yovikev adeioyv Sev umoloyiCetar,

(_1) ) GUVEKEIR TOU KEWEVOU, O OPOG «OPIGHOGH aVAPEPETAL GTO TapapTnua ¢ ovotaons 2003/361/EK g Emtporg mou
agopd Tov opopd tov MME.

(3 Opiopos, apdpo 3.

(®) Ocov apopa ) cuppetoy] oto kegéAato 1 ota Swaiopata o, Aapfdvetar undyn To uynAdTEpo mocooTo. Xto
M0C0OTO aUTo Tpémer va Tpootedel T0 MosOsTO cuppEToxnG oty 1w emyeipnon mou avikel oe kade emyeipnon mou

siven ouvBedepév) pe ) petéyouca emyeipnon (opiopog, dégpo 3 napaypagos 2).

Mia emeipnon pnopel wotdoo v efaxohoudicer va eivar avetdptm) ey To KaTOTATO Oplo Tou 25 % Kehlmreta f

UMEPKGAUTITETG, OTY TEPUTTEOT TOV TAPAKiTe: KATYOpLoy enevduTay (Epdcov autol dev eivar cuvdedepévot e ™y arrovoa

emyeipnon):

a) Onuooes etaipeies ouppeToxGy, Etapeles emyapruaTikol kepahaiou, QUOIKA TpocwLa 1 OpldES PUAIKGY TPOGHTLY MOU
bg)amqpmnomﬂwm OUOTNHATIKG O EMEVOUOELS EMYEIPNUATIKOU KeQaAaiou («ayyehot emyelpioenys) kat mou enevBouy
b keQéhone o€ () EWGNYREVES GTO XPNUATICTAPIO EMIXEPIOELS, EPOCOV 01 GUVONIKEG EMEVOUOES THV &v AOY® emtyet
priceny oty idia emyeipnon Sev umepPatvouy To moco Tov 1250 000 supd,

B navemotima ) Wtk epeuvTIKG KEVTpa [ Kepdookomuou okomou,

y) Deopukol enevdutég oupmephapfavoudvay Tov Tapslov TEpLpEpeiaris avarrtugng
(Opropds, apdpo 3 mapaypagog 2, edago 2).

— Eav 0 swpur} Edpa e emyeipnonc Ppioketar o xpétog pEhog mou mpohéner analayn and Ty umoxpinon Katdp-
oG mapopolwy Aoyaplaspdy xatd Ty éwota g Efdopne odnytac 83/349/EOK tou ZupfouMou, 1 emyeipnon
ogeilet voToo0 va dievkpwiCer ot Sev minpoi kamotov ano Toug opoug mou: kadopilovtar oto dpdpo 3 maphypagog
3 tou opiopol.

— Yndpxouv opiopéves modd oméviec nepuTtioels omou pia emyelpnon pmopel va Dewprdel g cuvdedendv pe pla @y
BECK EVOG QUOIKOU TIPOOKOTIOU 1] ORADAG QUOTKGY TIPOsOTHY TOU evepyoly amd kowvou (opiopds, Gpdpo 3 mapdypagog
3).

=

— And my @M mheupd, umlpyer 1) oxeukd onavia mepitoon pla enyeipnon va xatapriCer pe S e mpotofoulia
evoroupévous Aoyapacpots yopic va g empakhetar napdjola unoypewon and Ty mpoavagepdpev) éRSopm odnyia.
Sty mepimtoon avt), n emyelpron Sev elvar unoypetikd cuvoedepév kar propel v dewpndel 0T Evar HOVO Guvep-
yoLopev.

Ta va mpoodiopiotet edv pia emxeipnon eivar ouvdedepdvn i 6y, mpénet va ekaxpiBverar oe ke pa and Tic napanive

EPITTOOES £Av 1) enyelpon mpoi f oyt kamolov amd Toug opoug mou xadopiloviar oto dpdpo 3 mapdypagos 3 Tou

OpPICHOU, EVOEYOHEVOS HECH EVOG PUOIKOU TPOGHTIOU 1) OPASHS QUGIKGY TPOCHILY TOU EVEPYOUV amtd KOWVOU.

Epdopn odnyla 83/349/EOK tou Supfouliou Bacilopevn oto apdpo 54 maphypagos 3 otorxelo §) ™ onvdikng yia Toug

evonouuévous Aoyapiacpols (EE L 193 g 18.7.1983, o. 1), omeg tpomomoudnke Teheutaie amd Ty odnyia

2001/65/EK tou Eupemaikot Kowofouhiou ket tou Supfouliou (EE L 283 g 27.10.2001, o. 28).

(") Opiopog, apdpo 5.



TTAPAPTHMA THZ AHAQSZHE

YTMOAOTIEMOZE TIA ZYNEPTAZOMENH H ZYNAEAEMENH ENIXEIPHEH

Emouvantopeva napaptipata

— Tapdpmpa A edy 1) eniyeipron €xer TOUNiXIOTOV pia cuvepyalopevn emixeipnon (kat evdexopeva oupm\npe-
patikd SeNtia)

— Tapdpmpa B edy 1 enyeipron €xer Toukdyiotov pia ouvSedepdvn emyeipron (kai evdexopeva oupmpopaTiki
Sehtia)

Ynoloyiopds tov eToixeiov yio ouvepyalopevn 1) ouvdedeptv emyeipnon (1) (PAéne enebnynuatxd onpel-
opa)

Tlepiodos avagpopagllepiodog avagopas (2):

Apduog epyalopévay (EME) Kukhog epyaotav () Zivoho teoAoyiopol (¥)

—_

. Zrowyeia (%) ™6 artovoag emyeipnong
fj TV evomomuivay Noyaplacphv
(netagopd ano Tov mivaka B(1) Tou
napapTpatos B (%)

N

. Kat' avadoyla ouykevipotkd otor-
yela ) Ohov  tev  (evdeyopévev)
ouvepYaLOpEVGY emyeiplioeny (HeTa-
Qopa and Tov mvaka A Tou mapap-
TpaTog A)

w

. Adpowopa otoyyelov () ohev  Tov
(evoeyopévav) cuvdedeptvay emyelpiy-
oewv mou dev mepihapifavovtar Paoet
evoroinong ot ypappj [petagopa
ano Tov mivaka B(2) Tou napaptipa-
106 B]

Zovolo

(*) o€ yAides eup.
(1) Opropos, apdpo 6 mapdypagpor 2 Kat 3.

(%) Oha ta otorgela mpéner va agopoly mv televtaia Khetopévn Staxetpiotii) Ypion xat va uno)\o\q(ovwl oe eriowa faon. Ty nepimtoon
veooUoTaTey Emyeiproeay, Ta ototela mou AayBavoviar urbyn mpémet va MPOKUNTOLY aMb GEIOMOTES ECTYUITES TOU MPAYJCTONOIOUVTal
xoTd T Sudipkeia Tou otkovopkoy £toug (optoyog, Gpipo 4).

() Ta orowela ¢ emyeipnong, oupmepihapfavopévou Tou apidiod Tov epyalopdvey, unoloyilovtat pe Bdon Tous Aoyapuaopolc kar da
CTOElR TG EMIXEPTONG, ) — EPOGOV UNUPXOUV — TOUG EVOMIOUHEVOUG NOYUpLAGHOUS TG emiXelpr|ang 1) TOUS evOmoupEvous AoYapiiopols
atoug onoloug mepapfavetar 1 emygiprion Pdoet evomoinang.

Ta anoteMéopata TG ypappis «SUVONO» TIpEMEL VA HETAQEPOVTAL OTOV Tivaka TG SAGONG oXeTkd pe Ta
«Zrotvele via Tov kadop1oud TNC KATnVopiac e emyeionancs.




TIAPAPTHMA A

Tuvepyalopevn emixeipnon

TNa kade emyeiprjon yia Ty oroid oupmAnpavetal «ektio etaipiks oxgone [tva dehtio yia kdde emiyeipnon
GUVEPYQLOPEVT] [IE TV AITOUOE EMIXEIPNOT KA1 YIC TIG oUVEPYACOHEVES EMIXEIPHOEIS TV EVOEXOPEVOV OUVOEDENIEVLY
eTIyepr|oeLy, TV omoiwv Ta ototyeia dev mepthapfdvovtar akopn oToug evomompevous Aoyaptasuots (1], Ta
GTOLYEIC TOU OYETIKOU «TIVAKA ETCIPIKNG OXEOTG» TPETEL VAL PETAPEPOVTAL GTOV aKONOUTO GUYKeQEAMGTIKO mivaka:

TMivakag A

Suvepyalopevn emyeipnon

(enavupialaxpip otoryeia) Apidpog epyalopivev (EME) Kikhog epyactav () Zivoho teohoyiopol (*)

Sivoho

() oe yhddeg eupa

(epooov ypewdletar, va mpootedoly oeMidec | va peyaAooer o mivakac)

Enueioon: Ta otorxela autd eivat to anotéheopia unohoytopol kat' avaloyie mou mpaypatonotetat oto «Sektio
€TaIPIKTG oYEoT Gy TOU oURMANp@vETaL yia kGDe apeoa 1) Eppeca ouvepyalopevn emixelpron.

Ta orotyeia ™C ypappng «ZUVOAO» TOU TIRPANAVe TIvaKe TIPETEL VA HETAGEPOVTAL oTH ypappr 2 (oXeTKd He TG
GUVEPYQLOIEVEG ETIYEIPT|OEIC) TOU TIVOKG TOU TAPAPTIHATOS THG SAGONG.

(_1) Axopn ke ghv 1o otoeia oxenka pe pla emyeipnon nepiapfavoviar otoug evomouuEvous hoyapiacpiols o mocooTd
XapnhoTepo and ekeivo mou opiCetar oto Gplipe 6 maphypagog 2, mpémer MapOAa GUTA Ve eQapEOlETaL TO TOGOCTO MOU
opiletm oo ev Aoyw apdpo (opiopde, dpdpo 6 mapdypagog 3 edagio 2).




AEATIO ETAIPIKHE ZXESHS

1. AkpiBf) oroeia T cuvepyalopevig emyeipnong

Enevupia 1} etapikr enovupia:

Aweiduven e etapicnc £0pac:
Apuog pntpoou 1 OIA (1):

OvOpITENGYURO Kat TTNOG ToU 1} TV Kupiev dtevduvikay otekexov (3):

2. Axaddpiota oroeia g &v Aoyo ouvepyalopevig emixeipnons

Tepiodog avagopag:

Apduog epyalopévay (EME) Kukhog epyaotov () Zivoho t6oAoyiopoU (¥)

Axadapiota otoiyela

(*) oe YAides eup.

Tnusioon: Auth w akaddpiota orotyela mpokUTTOUY amd Toug Aoyapiaopou kai &A\a otoryela TG ouvep-
yaCopevg emyeipong, 1, EPOCOV UMAPXOUY, GMO TOUG EVOTOMEEVOUS AOYAPILOHOUG, 0T onola mpooTivetal
10 100 % TV oToryeinov TOV cuvdedepgvav e auTV EMIYEIPTIOERY, EKTOG ev Ta dedopitva TOV cUVOEdEREVOY
emyeipfioewy mephapfavoviar (8 Pacer evomoinong ot AoyioTikG oToryein TG ouvepyalopevng emiyelpn-
ong (). Eav ypewdCetan, mpénet va mpootidevrar Ta dehtia ouvdeong yia Tig emiyeiprioelg mou dev mephapfi-
vovtat Phoet evonoinone.

3. Yrnohoyiopds kat' avaloyia
a) Akpipric avagopd Tou mocooTol cuppetoxnc (*) mou katéxer 1 emyelpnon mou cupmAnpdver T SHlwon ()

and ) ouvdedepévn emyeipnon pow TG onoiag dipoupyeital 1) oXEoH {e T ouvepyalopEvr) emiyeipron),
0TI GUVEPYALOPEVI) ETIXEIPNOT TIOU QMOTENEL TO VTIKEINEVO TOU MapOVTOG deNtiou:

Avagopa kat Tou mocootol cuppetoxis (*) mou katéyet 1 ouvepyalOpev emelpnon mou amotelel To
avTIKelpevo Tou mapovtog dektiou oy emiyeipron mou kataptiler T Snhwon () oty ouvdedepévy emiyei-
pron):

)

[pénet va emheyel T0 VYPNAOTEPO TOCOCTO MO T HUO TIPONYOUHEVA TOGOOTE Kt Vo CURTEPIM|@UEL oTa
akadapiota oToryele mOU avagépovtar oto mporyovpevo mhaicto. Ta anoteMéopata Tou kat' avahoyia
unohoy1opol da HETAQEPOVTAL OTOV TapaKATE Tivaka:

«Ilivakac eTaipikiic oxtone»

Tlooooto: . .. Apidpog epyalopévey (EME) Kikhos epyaotov () Tlvolo toohoyiopot (¥)

AnoteMopata kat' avahoyia

(*) ot yihddes evph.

Ta oTotyela QUTA TIPEMEL VoL METAQGEPOVTAL OTOV THVAKA A TOU MAPAPTAUATOS A.

1) Na mpocdiopiotel amd ta kpaw pEhy olpgova pe Te aviykes Toug.

2 Tlpoedpog (Chief executive), Tevikog Arevduviig 1 avtiotorn déon.

%) Opopos, apdpo 6 mapaypagoes 3 edago 1.

*) ‘Ocov agopd ) ouppetox| oto kegihawo fi ota Skabpata Wigou, Aappaverar umdyn to vYNAOTEPO MosooTd. TTo
TOCOOTO QUTO TPETEL V& TPOCTEDEL TO MOCOGTO GURIETOXNG OV 1dia emiyeipnon mou aviker o ouydedepéves emyepoeg
(opiopoc, apdpo 3 mapaypagog 2 ebagio 1).




TIAPAPTHMA B
Tuvdedeptvec emyeipiioeg
A. TIpooSiopiopds TG mepintacTc oty onola unGyetat 1) artodea emxeipnon

O Hepintwon 1: H artovon enyeipnon kataptiler evonompévous hoyapiaopols 1 tephapfavetar faoer evorot-
101G oTOUG EvomompEvous NoyaptacpoUs aAMg ouvdedenévg emiyeipnong [mivakag B(1)].

[ Hepimtoon 2: H artoloa emyelpnon 1 pia 1| mepoodtepes emyeipfiosic Sev kataptiouv evomompévoug
Noyapracpovg 1 Sev mepapfavoviar Péoer evonoinong [mivakag B(2)].

Snuavuk onueioon: Ta otoiela tov emyelplioewy mov eivar ouvdedepéves pe Ty artoloa emiyeipnon
TIPOKUTITOLV amd Toug Aoyaptacpols Toug kat GAAa oTotyEld, 1), £QOTOV UNAPYOUY, MO TOUG EVOTIOMUEVOUS
Noyaptacpovs. Tta otoryeia autd cuykevipdvovtal kat' avaloyia Ta oToreln Twv evdexOpevwy ouvepyalo-
LEVOV EMIXEIPHOEGY PE TIC &V NOY® oUVOEdEpEves emixeiprioeic, mou Bpickoviar akpifie avaven 1 katévo g
artovoag entyeipnonc, epocov dev mepthapfavovtar 7oy Paoer evomoinonc (1).

B. MédoSor unoloytopod avidoya pe Ty nepintoon

Mepimtoon 1: Q¢ aor umoloyiopol Xpoiponototvar ot evorompévor hoyapiaopol. Na cupminpedel o napa-
kéto mvakag B(1)

Thvaxag B(1)

Aplﬁpo(}ca\i%\)(c(tgopa'mv Kukhog epyactov (%) Zivoho toohoyiopol (%)

Sovoho

(*) ‘Otav otoug evoroupévous Noyaptasiiols dev aivetar o apidpog epyalopevay, o apBrog Toug unoloyiletar pe Ty ddpotor Tou apidpol
epyalopdvey OAOV TOV eNEproEnY [te TIG Onoie GUVOEETAL 1) aTouo entelpror).
(%) oe yhiadeg eupd.

Ta oToryeia TS YPARMAG «ZUVONO» TOU TIUPANAVE TIVAKG TIPENEL Vo HETAQEPOVTAL 0T Ypap] 1 Tou mivaka tou
napapTipaTog e Siheong.

TIpoadtopiopog ey enyeprioeny mou mepiapfavoviat facet evonolnong

Tuvbebepsin emyeipnor Awgiduyon mg Apidytoc Tpdon 0"°§§J€ng:5%;;:£knc
(snmvum(\c(mpl[}q c'ml;(sw,) ETAIPTKTG s:Spag OTIA (%) SEvIUOVTOY ()
A.
B.
T.
A
E.

(*) Na mpoodiopiotel ano ta kpdT pEh] oUpgoYa Jie TIC avayKeS TOuG.
(**) TIpoedpog (Chief executive), Tevikog Aeuduvtig 1 avtiotoryn Déon.

Inuavukh onpeioor: Ot ouvepyalopeves emyelpfioeis g mapopiotas ouvdedepsvig emyeipnong, mou Sev
nepihapfévovear 15 pacer evomoinong, mpéner va avupetemiloviar o (pecor etaipot TG artovoag emielpnone.
Ta ototyela Toug kar &va «DeNTIO ETAIPIKNG OXEOT|C» TIPEMEL GUVENMS VA MPOOTIEVTEL 0TO TapapTpa A.

Mepimroon 2: Tia ke ouvdedepévy emyeipnon (oupmephapfavoptvay tov oxtoeay péow Aoy ouvdedepévoy
ETIKEIPOEGY), TIPEMEL va oupmAnpdvetar éva «dektio olvOeone» kat va yivetar am\iy ddpoton Twv Aoyapiaopoy
ONwV TV oUVOESEREVOY ETIYEIPHOEOY SURTANPGVOVTAG Tov Tiivaka B(2) mapakdre.

(1) Opiopdg, apdpo 6 mapaypagog 2 edagio 2.




OAHFOX XPHXHXY TOY OPIZMOY TON MME

Mivakag B(2)

Enyeipnon aptd.: Aptdpog epyalopévey (EME) Kukhog epyactav () Zivoho twohoytopol (%)

Tovolo

(%) va npootidetar éva «Sedtio clvdeang: avd emyeipnon.
() o xhiadeg eup.

Ta ototyeia ™G ypapps «<SUvolo» Tou mapandve Tivakd TIPENEL Ve RETaQEPOVTaL ot ypappl 3 (oxeTkd pie Tig
oUVOEDEIEVES EMIXEIPTOLIC) TOU THVOKA TOU TAPUPTIHATOS TG dHAwoNG.



AEATIO EYNAEZHZ
(novo yio T ouvdedepévn emigeipnon mou Sev mephapfavetar Phoer evomoinong otov mivaka B)
1. Axkpipr otoixeia T emxeipnong

Enovupla 1) etaiprkr] enwvupia:

Awelduven e etapiknc £Spag:

Aptd. pryrpdou 1 OIIA ():

OVOpaTENGVURO Kat TITNOG TOU 1) Tev kUptay Sieuduvikay oteheyov (3):

2. Yrotyela g ev Moy emyeipnons

TlepioSog avagopég:

Apidpog epyalopivey (EME) Kiihog epyactav () Zivoho 1oloyiopol ()

Tuvoho

(*) oe y\ddeg eupd.

Ta orotela auté mpémer va peTagépovtar otov mivaka B(2) Tou mapaptipatog B.

EInuovux onpeioon: Ta otoela Tov emyepfiosov mou elvar ouvdedeptves pe ™y wtoloa emiyeipnon
TIPOKUTITOUV (MO TOUG AOYEPICOROUG TOUG Kt @ANe oToIyEle, 1), EQOCOV UTIAPYOUY, MO TOUG EVOTOMHEVOUG
Noyaptaciovs. Tta oTOIEIR QUTEG GUYKEVIPGOVOVTAL KT  avahoyic Ta GTOINER TV evdexOHevey ouvepyalo-
HEVOV EMIXEIPTOEQV PE TIC v AOY® ouvdedeptves eniyeipioeis, mou Ppiokoviar akpifag avaven 1) katdvn g
artoloug eniyeipnong, epooov dev nephapfavovear 7o Paoer evornoinong (3).

Tapopioieg cuvepyalOHEVes EMXEIPNOEIS TIPEMEL VO GVTIHETOMICOVTAL (G (PECOT ETAIPOL TNG GITOUGAS EMyelpn-
onG. Ta ototyeia Toug kat évat «deNTio ETIPIKAG OXEGTGr MPEMEL GUVETOG V. TIPOCTIVEVTAL OTO MAPUPTHG A.

(") Na mpocdiopiotel and o kpat) pEN) cUPQOVE JIE TIC AVAYKES TOUS.

(%) Mpoedpog (Chief executive), Tevikog Arevduvte 1 avtiotoryn déon.

() Axopn xar eav T otoela oyeuxd pe pia emyeipnon mepiapavoviar otoug evomompivoug Aoyaplacpos o€ TOGOOTO
Xapn\otepo ané exetvo mou opiletar oto Gpdpo 6 mapaypagog 2, mpénel mapdla aUTA VA EQupPOLETaL TO MOCOCT MoU
opitetar oo &v Moye apdpo (optopds, apdpo 6 mapaypagog 3 edagio 2).










